MpunoxeHne Ne 5. KoHconmaupoBaHHas pmHaHcoBas OTYETHOCTb 3a rod, 3akoHumBLimncs 31 aekabps 2013 roga

3A0 «KomMepueckasi HeABUKUMOCTh
®DIIK «I'apanT-UHBECT»

KonconuaupoBannas ¢puHaHCcOBas
OTYETHOCTH 34 I'0Jl, 3aKOHUYUBIIHAMNCS

31 nexabps 2013 roga
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3A0 « Kommepyeckasa Hedsuxxumocmb ®IK «apaHm-UHsecm»
KoHconuduposaHHaa puHaHcosas omyemHocms 3a 200, 3akoHyuswulica 31 dekabpa 2013 2o00a

CopeprkaHue
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KOHCONMAMPOBAHHDIA OTHET O COBOKYMHOM JIOXOZLE « - e euentnnenentnnenentaneneeeneneaeenentaeeneneaneneaeeneneaneneneansnenes 7
KOHCONMAMPOBAHHDIM OTHYET O ABMUKEHMMU JEHEKHBIX CPEACTB . eutueenentnneneneeneneernentaeeneneeneneaeaneneaeeneneansnens 8
KOHCONMAMPOBAHHbINM OTYET 06 UBMEHEHMSAX B KAMUTASIE «.euvrenennenenteneneneeneneeenentasenennesenenseneneenenensnnenenes 9

MosacHeHns K (bMHaHCOBOI‘;i OTHETHOCTU

WO NI AWM=

OCHOBHAS AEATE/IBHOCTD T PYTIIIBI ¢t tttteetteennaeeeeeeennnneeeeeeesnnsseeseessnnseessessnnsnsssessssnnssesesssnnnnnees 10
IKOHOMMYECKas cpefa, B KOTOPOM pynna OCyLWECTBAET CBOK AEATENIBHOCTD tuvverrerrenrenrenseneeneeneenenns 11
MpuHUMNBI NpeACTaBAEHUA OTYETHOCTH ...........

OCHOBHbIE MPUHLMMbI YYETHOM MOJUTUKM

MHBECTULMOHHAA CODCTBEHHOCTTD ¢ euuvteenneeeenneernneeeenneesennneseneesennnssensssesnsssensssssnssssnsssesnsesesnnsenns
OCHOBHbIE CPEeACTBA U HEMATEPMAIIBHDBIE @KTUBDI «eevnnnnnnereereennnnneeeseennnneeesseennnneessseesnnnaessssonnnnnaes 30
He3aBEPLUEHHOE CTPOMTE IDCTBO . v vvvvuueennnnnnnnnnnnnennnnsssnnsnsnsssssssssssssssssssssssssssssssssssssssssssssssssnnes 31
J0oNrocpoyHbie U KPAaTKOCPOUYHBIE (OMHAHCOBBIE @KTMBDI «.eeennneetnneeeenntereneeeenneerenneeeaneesennsesennesenneens 31
JleHexXHble cpeACcTBa M UX SKBUBAJIEHTI

[ebnTOPCKasA 33A0/IKEHHOCTD «.uverneenneennennnnn.

®uHaHCOBbIE aKTUBbI, UMEIOLIMECA B HAZIMUYUKM ANA NPOAAXKM
ABaHCbI BblaHHbIe
[IPOYME AKTUBDBI «vvvvnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnes
MpuBNEYEHHbIE KpeaUTbl 1 3aMMbl
KPEAMTOPCKAA BAZ0MTHKEHHOCTD . e eeuuutetnneeenntetenateeneereateeeneesenneesaneesesneeseneessennesesnseeennesennneenns
BbINYLLEHHBIE JOJITOBBIE LIEHHDBIE BYMAIM . eeennneernneeeenneeraneeeeaneereneeeeaneesenneesensssesneesensssesnsssennasenns
ABAHCDI MOJTYUEHHDIE .evveetnnnnneteeeeennnneeeeseennnnneeeseennnnnessseennnneesssssnnnnnessssssnnnessssesnnnnessssssnnnnaes
[TPOUME OBABATEIIBCTBA «euuvternneeeenneerneeeeneeeenaseeaneesenseeeenssssnssesenssssssssssnsssesnsessnsssesnseessnasenns
[MPOLEHTHDBIE [OXOADBI M PACKOID «euuutetnneeennnternaeeenneerenaeeeaneesenneeseneesesnneseneeseeneesesnsesonnesennseenns
Mpoyre onepaunOHHbIE JOXOAbI «eveuurereneernnnn.

O6Lme 1 aAMMHUCTPATUBHbIE pPacxoabl
Hanor Ha npu6binb
YcTaBHbIM KanuTtan
HepacnpegeneHHas Npubbiib B COOTBETCTBMU C POCCMMCKMM 3aKOHOAATE/IbCTBOM
MPUOBPETEHNE AOUEPHUX KOMITAHMM <. veuetnetneenenesesenseneeneensensasensensennensensensenensessessensensensenennes
YNP@BJIEHME PUCKAMM . eevetnnetennneetneeeeneeraneeeeaneesenaseeannesenasseanneseneessennesesnsssensesesnsssennesennaens
YNPABJIEHME KATTUTATIOM . eetunueennneernnneeennnesaneeeeneesennseeaneesenasesanneseneeseennesennssesnsesesnsssennesennaens
YCTIOBHBIE OOAZATEIIBCTBA +uuetennnternnetetnntesaneeeennseseneseesasesenessssasesensssssnsesesassssnsesesassssnsesesnaees
CnpaBea/iMBasi CTOMMOCTb (OMHAHCOBDBIX MHCTPYMEHTOB .. veuuueeenueernneeeanneeesneeeenneeesnsesensssesnseeennasenns
Onepauum co cBsizaHHbIMM CTOPOHAMM
COBBITUA NMOCTIE OTUETHOM ATl . v v et nteeinnee ettt eneeeenneetaneeeenseeanseeensseennseeesseesnsseessseesnseeeeseeenns
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OQOUHDKCIEPTHU3A

Lex. A& 07 4. 0F /7

AYONTOPCKOE 3AKJTIOYEHWE

O KOHCONMUAUPOBAHHOW (PUHAHCOBOW OTYETHOCTMU
3A0 «Kommepueckasn HegsumxmmocTtb PIK «MapaHT-
NHBeCT» N ero fouvepHNx KomnaHum
3a rog, 3akoHuyuswunca 31 gekabpsn 2013 ropa
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Aydumopckoe 3akmioueHue o KoHconuduposaHHol (huHancosoll omvemyocmu 3A0 «Kommepyeckan Hedauxuntocms PIIK
«lapanm-ViHeecmy 1 e20 douepHux kKomnaHull 3a 200, 3akonuusuniicn 31 dexabps 2013 zoda

AYOUTOPCKOE 3AKNIOYEHUE

Yyupegutensam 3A0 «Kommepueckasn HeasmxmmocTtb @K «apaHT-UHBECT?

CBEJOEHWA Ob AYOAWPYEMOM NULE

Haumenosanue: 3A0 «Kommepueckan Heasmwimmoctb PIK «FapanT-MHBECT

MecTto HaxoxpaeHusn: 115191, Poccuiickas defepauus, r. Mocksa, yn. bonswas Tynbekasn .11
CBEONEHWSA OB AYOUTOPE

HaumeHoBaHue: ObulecTBO o] orpaHu4eHHoOR OTBETCTBEHHOCTLIO «PUHIKCNepTU3a»
(000 «duHIKCnepTUsa»)

FocynapcTBEHHLIA PerucTpaLMoHHbLIR HoMep: 1027739127734

MecTo HaxoxaeHun: 129090, Poccuiickan degepauus, r. Mockea, Onumnuitcknit npocnekT, a. 14

HaumeHoBaHue caMoperynupyemon opranusauuu ayauropon: Camoperynupyemas opraHuialns
aynutopos «Poccuiickuit Cotoa ayantoposy (Accounarus) (CPO PCA) (ot 01 pexabps 2016 roaa)

PerucTpauuoHHbIil HOMEp 3anNucK B peecTpe ayauTopckux opranusauun (OPH3): 11603076287

Mbl nposent ayauT npunaraemoi KOHCONWAMPOBaHHOW huHaHcosoi otyeTHocTn 3A0 «Kommepueckas
HeaswikuMocTb GMK «MapaHT-MHBecT» U ero AoUEpHUX KOMNaHui, COCToRLLEN K3

KOHCONUAWPOBAHHOIO 0TYETa O (PUHAHCOBOM NONOXKEHUN NO COCTOAHMIO Ha 31 aekabps 2013 roaa;
KOHCONUAWPOBAHHOIO OTYETA O NPUBHLINK UNK YObITKE U NPOYEM COBOKYNHOM foxoe 3a 2013 roa;
KOHCONUANUpOBaHHOro oT4yeTa 06 u3meHeHusx B kanutane 3a 2013 roa,

KOHCOMWAWPOBAHHOIO OTHETa 0 [ABUMEHNN AeHENHbIX cpeacts 3a 2013 rog,

NPUMEYaHNIA K KOHCONWANPOBAaHHON (DUHAHCOBOW OTYETHOCTH.

A A S A O

OTBETCTBEHHOCTb AYAUPYEMOI O NMUA 3A KOHCOJIMAUPOBAHHYIO
®PUHAHCOBYIO OTYETHOCTb

Pykosoacteo 3AO «Kommepueckas Hepswkumocts GIK «lFapaHT-ViHBECT» HEeceT OTBETCTBEHHOCTL 3a
COCTaBneHwe 1 J0CTOBEPHOCTL YKa3aHHON KOHCONWAWPOBAHHOK (PUHAHCOBOW OTHETHOCTW B COOTBETCTBIU C
MexayHapoaHbiMU  cTaHaapTamMu  (DUHAHCOBOM OTYETHOCTM W 3@ CUCTEMY BHYTPEHHEro KOHTPOnNs,
HeoBXOAMMYIO Afsl COCTABNeHUs KOHCONMWAWPOBAHHOW (PUHAHCOBOW OTYETHOCTH, HEe CcoAep alLen
CYL{EeCTBEHHbIX UCKaeHU BCneicTsne HeaobpocoBeCTHbIX neilcTenil unu owmbok.

OTBETCTBEHHOCTbL AYOAUTOPA

Halia OTBETCTBEHHOCTh 3aKMIOYAETCA B BbIP@XEHUM MHEHWst O [lOCTOBEPHOCTH KOHCONWAMPOBaHHOW
(hMHAHCOBOW OTYETHOCTY Ha OCHOBE NPOBEAEHHOro Hamu ayauTa. Mbl NPOBOAUNN ayAiNT B COOTBETCTBUN C
thefilepanbHLIMU CTaHAapTamy ayAUTOPCKOA AeaTenbHocTH u MekayHapoaHbIMi CTaHAapTamn ayauTa.
[laHHble craHaaptbl TpebyloT coBMioAeHUst NPUMEHUMBIX STUUECKUX HOPM, a Takke nnaHupoBaHua
npoBefeHust ayauta Takum oBpasom, 4TOObI MONYYUTh AOCTaTOYHYIO YBEPEHHOCTL B TOM, TO
KOHCONUAUPOBAHHAR (HMHAHCOBAA OTYETHOCTb HE COAI@PIKUT CYLLECTBEHHBIX VCKaXEHNA.

AyanT BKMtouan npoBeEHWe ayAUTOPCKUX NpOoLeayp, HanpaBNneHHbiX Ha nonydeHne ayauropekux
[10Ka3aTeNbCTs, NOATBEPHAAIOLIMX YMCIOBLIE NOKA3aTENU B KOHCONWAMPOBAHHOW (PNHAHCOBOW OTHETHOCTH
W packpbiTe B Helt nHgopmaLuuy. BeiBop ayanTopckux Npoueayp sBNAETCA NPEAMETOM HALLEro Cy)KAeHWs,
KOTOpPOE OCHOBLIBAETCA Ha OLieHKe puUcka CYLIECTBEHHBLIX UCKaXEeHWA, AonylleHHbIX BeneacTshe
Hea0BpocoBecTHbIX AeicTBAN Unu owmbok. B npoljecce OUEHKM JaHHOro pucka Hamu paccmoTpeha
CUCTEMa BHYTPEHHEro KOHTpONs, ofecneunsaloljan CoCTaBNEHUe U AOCTOBEPHOGTL KOHCONMANPOBaHHON

OOUHBKCMEPTU3A
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Aydumopckoe 3akniyerue o KonconuduposarHol ¢hunarcosoli omuemiocmu 3AQ «Kommepueckas Hedawxurocms MK
«lapanm-Musecm» u ez2o douepHuX KoMnaHuil 3a 200, 3akonuuauuiica 31 dexkabpsa 2013 zoda

(pUHaAHCOBOW OTYETHOCTW, C LIENbio BbIOOpPa COOTBETCTBYIOLLMX AYAWTOPGKUX NPOLIEAYP, HO HE © Lenblo
BbipaxeHuss MHeHns 06 atp(PeKTUBHOCTW CUCTEMbI BHYTPEHHENO KOHTPOSS,

AyowT Takke BKNOYaN OLEHKY HaAnexallero xapaktepa NpUMEHSEMOR YYETHOM MOANTHKM I
0BOCHOBAHHOCTHM OLEHOYHBLIX nokasaTenei, NonyYyeHHbIX PYKOBOACTBOM ayaupyeMoro nuua, a Takke
OL|eHKY Npe[cTaBneHns KOHCONUAMPOBaHHOM (PUHAHCOBOIN OTYETHOCTU B LIENOM.

Mol nonaraem, 4To nonydeHHble B XOAe ayAuTa foKasarenbcrsa AaloT [IOCTATOMHLIE OCHOBaHUS AN
BblpaXeHWs MHEeHWA 0 AOCTOBEPHOCTU KOHCONUAUPOBaHHOW (hUHAHCOBOW OTYETHOCTHW.

MHEHWE

Mo Hawemy MHEHWIo, KoHconuaupoBaHHas (UHaHCOBas OTYETHOCTb OTPAXAET [AOCTOBEPHO BO BCEX
Cyl|ecTBEHHbIX OTHOLEeHUAX (huHaHcoBoe nonoienve 3A0 «Kommepueckan HepsuiumMmocTs GIK «apaHT-
MHBeCT»1 ero podepHUX komnaHuii no coctosHuio Ha 31 aekabpa 2013 roaa, uX (prHaHcoBble pesynsTarth u
ABWXKEHWEe [eHexHbix cpeacts 3a 2013 roa B COOTBETCTBMM € MeXAyHapoAHbIMU - cTaHaapTami
thMHAHCOBOM OTYETHOCTH.

3amecTtutens ['eHepansHoro gupekTopa g H.E. Bgpiosa
AeWCTBYET Ha OCHOBaHWW foeepeHHocT Ne02-01-160677 / 7 A
ot 01.07.2016 cpokom Ao 30.06.2017 0 HHal\CHEpTl-Bﬁ b
o
0
'Qco\}

by

«11» aHBaps 2017r.

COUHKCMEPTH3A
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A0 «Kommepyeckan Hedsuxumocms Q1K «apanm-Husecm»
KoHnconuduposaHHbili omyvem o (PUHAHCOBOM NOJIOXKEHUU No
cocmosHuto Ha 31 dexabpa 2013 2z0da (8 mbicavax pocculickux pyénell)

Mpumeuanne 31 gexabpn 31 gexabpn
2013 roaa 2012 rona

AKTHBbI
BHeoOopoTHbIE AKTHBLI

HHpecTHIHOHHAA CODCTBEHHOCTh 5 9805369 6927 023
OCHOBHLIE CPEACTRA H HEMATEPHATLHLIE AKTHBLI 6 522 031 419 568
Hesapepuiennoe cTpoHTeNLCTRO 7 2250773 1 653 125
JlonrocpoHeie (MHAHCOBBIE AKTHBBI 8 319887 84 170
[ynpun 25 753 027 -
OTNOEHHBIE HANOTOBLIEC AKTHBEI 22 9707 113
Htoro BHeoBOPOTHBIX AKTHBOB 13 660 794 9 083 999
ObopoTHbIe AKTHBBI
JIeHSKHBIE CPEACTBA H HX SKBHBANEHTBI 9 12 657 114 347
Kparkocpounsie (hHHAHCOBBIE AKTHBBI 8 292 505 359 544
JleGuropexas 3a10/KEHHOCTL 10 80916 69 869
(DHHAHCOBBIEC AKTHBbI, HMEIOLIHECA B HANHYHH I/ IPOAAAKH 11 - 15 481
AB@HCB! BBIIAHHbBIE 12 41 883 147 207
TIpouue akTHBI 13 196 233 130 586
TexyLie HaNoroBeIe aKTHBL 7615 9691
Hroro ofopoTHBIX AKTHBOB 631 809 846 725
Hroro akTHBOB 14 292 603 9930 724
IKATTITAJI H OBSIBATEJILCTBA
Hoarocpounsie oba3aTenbeTnn
TIpHBIAGHEHHBIE KPEUHTEI 14 4014 641 2406 473
TIpuBaeyeHnLie 3aiiMbl 14 484 153 1319771
Kpeauropexan 3a10KEHHOCTh 15 271 851 242 451
OT/10/eHHBIE HANIOrOBLIE 00A3aTENbCTRA 22 1413379 1 125925
Htoro goarocpounbix 00a3aTe1bCTB 6 184 024 5094 620
Kpatrkocpounsie obnsaTensersa
[IpuBaEHEHHBIE KPELHTI 14 161 739 122 139
TTpuBneyeHHbIS 3aiiMbl 14 1 144 344 173713
BrinylieHHbIC 0ArOBbIC LEHHBIC OyMari 16 71298 81 663
Kpeauropekas 3a10MKEHHOCTb 15 854 630 227 368
ABAHCHI [0JIyYeHHBIE 17 330775 196 068
Tekyluue Hanorossle 00s3aTENLCTBA 11 308
I1pouse obasarenneTna 18 27314 73 937
Hroro kpaTKkocpo4HbIX 005130TENLCTE 2590111 875 196
Hroro obsisarenners 8774 135 5969 816
Kanntan
YeraBHblil kanuran 23 35000 35000
PoHA NEPEOLIEHKH OCHOBHBIX CPEJICTB 457 671 395 361
HepacnpenenesHas npuOsuib 3 530 547 3 897 396
I1pn6eL/(yOLITOK) 32 OTHETHBIH MEPHON 1 495 250 (366 849)
Hroro kanurana 5518 468 3 960 908
Hroro 06s13aTe/beTs H KANUTANA 14 292 603, 9930 724
= "Kommepyackas
) h = on I? E‘?:;::ka &i’ehucr »
«Garant-Invest
2
[Mandunos A.1O. e Yepuos B. A,

['eHepanbHelil AHPEKTOP
«30» nexadpa 2016 r.

["naBHe1ii Oyxranrep
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3A0 « Kommepyeckasa Hedsuxxumocmb ®IK «apaHm-UHsecm»
KoHconuduposaHHbili omyem o cosoKynHomM doxode no

cocmosHulo Ha 31 dekabpsa 2013 2oda (8 mbicayax pocculickux py6nel)

Ipumeuanue 2013 2012
Bripyuka 1o goroBopam apeH 51 HHBECTUIINOHHOH COOCTBEHHOCTH 5 1316 024 1144 448
CebecTouMOCTh 110 0r0BOPaM apeH Ikl MHBECTULIHOHHON COOCTBEHHOCTH 5 (947 492) (789 267)
ITepeolieHKa HHBECTHIIMOHHON COOCTBEHHOCTH 5 2036 152 (236 846)
BanoBas onepanuoHHasi npudbLIbL 2 404 684 118 335
IpoIeHTHBIE TOXOIBI 19 37580 35505
I[IpoleHTHBIE PACXOIbI 19 (228 588) (201 235)
Jloxo/ipl 3a BBIYETOM PACXOJI0B OT NEPEOLEHKN HHOCTPAHHON BaTIOTHI (289 617) 236 502
Pe3epB 1oJ 00eCIIeHEHHE aBaHCOB BEINAHHEIX, IeOUTOPCKOH 3310DKCHHOCTH H
NPOYHX aKTHBOB 10,12,13 (9 668) (2199)
I[Tpouue onepanHoHHbIE JOXO/bI 20 191178 29780
ITpoune oneparoHHbIC PACXO.IbI (81142) (359 288)
OnepanynoHHbIe T0X0IbI 2 024 427 (142 600)
OOG1re U aIMUHUCTPATHBHBIE PACXO/IBI 21 (192 406) (266 665)
M pu6bLIb/ (YOBITOK) /10 HAJIOT000I0KEHUS 1832021 (409 265)
Pacxo/pl O TEKyIEeMy HaJIOTy Ha NPHOBLIb 22 (6 184) (3471)
Pacxos! 10 OTII0KEHHOMY HAJIOTY Ha IIPHObLTH 22 (330587) 45 887
Yucras npudbLin/(yObITOK) 1495 250 (366 849)
IIpounit COBOKYIHBIN 10X0
TlepeolieHKa OCHOBHBIX CPEICTB 6 77887 1502
Hautor Ha puGbLIb, OTHOCAIIUICSA K KOMIOHEHTY COBOKYITHOTO J0X0/1a (15577) (300)
ITpounii coBoKynHbIii 10X01/(YObITOK) MOCJIe HATIOT000.105KeH sl 62 310 1202
HIToro coBOKYNHbIii 10X01/(YOBITOK) 32 epHOJ 1 557 560 (365 647)

7
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3A0 « Kommepyeckasa Hedsuxumocmb @K «FapaHm-UHBecm»
KoHconuduposaHHbIli omyem o dsukeHUU OeHexKHbiX cpedcms no
cocmosHur Ha 31 dekabpa 2013 2o0a (8 mbicayax pocculickux pyb6nel)

2013 2012
JIBHKEHHe JeHeKHbIX CPeJICTB OT ONePalMOHHOM eI Te/IbHOCTH
[Moctymrenns oT ciadu B apeHy 0OBEKTOB HHBECTHIIMOHHON HEJABIKIMOCTH 1425 815 1263576
Pacxo/1bl 10 00BEKTaM HHBECTUIIMOHHOMN HEABIKUMOCTH (916 301) (883 875)
[IpouenTHBIE 10XOIBI 49 549 84
IIpoueHTHBIE pacXo.Ibl (293 312) (309 699)
Ipouwe oneparoHHbIe T0X0/bI (HETTO) (261 832) (499 231)
OO11e 1 aIMUHUCTPATHBHBIC PACXOBI (104 630) (201 135)
3arparhl Ha IEPCOHA (64 653) (40 359)
VIayeHHbIH HANOT Ha MPUOBLTH (7 963) (21)
JIBHAKEeHHe ICHEKHBIX CPEICTB, 0JYy4YeHHbIX 0T/(MCI0/Ib30BAHHBIX B)
ONnepanHoOHHOM JesITe/IbHOCTH 10 M3MEHEHHIl B ONIePAllMOHHBIX aKTHBAX U
00s3aTe/IbCTBAX
Yucroe (yBesinyeHne)/yMeHbIIEHHE ONEPALIMOHHBIX AKTHBOB
JebuTopckast 3a10/DKEHHOCTh (39 813) 54 214
ABaHCHI BbITaHHBIE 105 217 321196
Ipoune akTHBBI (71 230) 4903
Uucroe yBenmueHne/(YMEHBIICHHE) ONIEPAIIMOHHBIX 0053aTETIHCTB
Kpeaurtopckast 3a10DKEHHOCTD 656 662 288 184
ABaHCHI IOJTy4EeHHBIC 134 707 37490
Ipouwne 006s3aTENBCTBA (49 040) (33 938)
Yucroe IBHKEHHE TeHEKHbIX CPEICTB OT ONEPANMOHHOMN NeATeILHOCTH 563 176 1389
JIBUIKeHHe JeHEKHBbIX CPeICTB OT HHBECTHIIMOHHOM 1esITe/IbHOCTH
Pacxo/1p1 Ha MHBECTHIIMOHHYIO HEJABHIKUMOCTh (4 525) -
3aiiMbl BBIIAaHHBIE (605 856) (35 500)
[Noramenune 3aiiMOB BBITAHHBIX U Pa3MEIICHHBIX JCTIO3UTOB 396 592 35820
[ToctymuieHne OT peain3aluy aKTUBOB, UMEIOIIUXCS B HAIMYHUU JJ1s1 IPOJAAXKH 15481 -
IpuobpereHne oYepHUX KOMITAHUIT (2 747) -
BiioskeHUs B HE3aBEPIIEHHOE CTPOUTEIBCTBO (517 830) (568 684)
ITprnoOpeTeHne OCHOBHBIX CPEICTB (3 325) (1 895)
YncToe ABHKEHHE JeHEeKHBIX CPEICTB OT HHBECTHIIHOHHON J1esITeTHbHOCTH (722 210) (570 259)
JIBUKeHHE TeHeKHbIX CPEICTB OT PUHAHCOBO 1esITeIbHOCTH
[IpuBiedenue KpeaUTOB U 3aiiMOB 360 658 1010 090
IMoramieHne KpeIuToB U 3aiiMOB (292 045) (365 867)
IToramnieHne coOGCTBEHHBIX BHIMYIEHHBIX JIONTOBBIX IIEHHBIX Oymar (9 880) (26 000)
YucToe TBUKEHNE TEHEKHBIX CPEJACTB OT GHHAHCOBO IEATEIbHOCTH 58 733 618 223
BinsiHue n3MeHeHHi 0OMEHHBIX KYpCOB Ha ACHEKHBIE CPEICTBA M UX SKBHBAJICHTHI (1 389) 836
Yncroe n3MeHeHNe IeHeKHBIX CPEICTB M UX IKBHBAJICHTOB (101 690) 50 189
JIeHEeKHBIE CPEJICTBA W WX SKBHBAJICHTHI HA HAYAJIO TO/Ia 114 347 64 158
JleHe:KHbIe CPeICTBA H HX YKBHBAJIEHThI Ha KoHell roja (IIpumeyanue 9) 12 657 114 347
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3A0 « Kommepyeckasa Hedsuxumocmb @K «FapaHm-UHBecm»
KoHconuduposaHHbIli omyem 06 usMeHeHUsX 8 KanumavJie 3a 200,
3aKoH4uswulica 31 dekabps 2013 20da (8 mbicaqax pocculickux py6aeli)

Donp
nepeoneHKn
YcraBHblit ocHoBHbIX  Hepacnpenenennasn
KAIUTA cpeiacTs npuobLIL UToro kanurajia
Ocratok Ha 1 suBapst 2012 roga
35000 394 159 3897 396 4 326 555
CoBoxymnHsI yobITOK 32 2012 Tox
- 1202 (366 849) (365 647)
Octatoxk Ha 31 nexadpst 2012 roga
35000 395 361 3 530 547 3960 908
CoBokynHsiit noxon 3a 2013 rox
- 62 310 1 495 250 1 557 560
Ocratoxk Ha 31 nexadps 2013 roga
35 000 457 671 5025797 5518 468
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3A0 «Kommepyeckasa Hedsukumocmb OIK «apaHm-MHsecm»
MpumeyaHus K KoHcouduposaHHol uHaHcosol omyemHocmu 3a 200,
3aKoH4uswulica 31 dekabpa 2013 200a (8 mbica4yax pocculickux pybaetli)

1. OcHosHas deamesibHocmb [pynnsi

HacTtoawaa KoHconmguMpoBaHHaa MHAHCOBaA OTYETHOCTb BK/OYaeT (MHAHCOBYD OTYETHOCTb
3aKpbITOro aKuMoHepHoro obuwectBa Kommepueckas HeasukmmocTb OIMNK «[apaHT-MHBECT» M ero
JIOYEPHUX KOMNaHuiM (ganee — [pynna). MepeyeHb A0YEPHMX KOMMaHWM [pynnbl NpvBeAeH B
MprMeyaHMu 3 K AaHHOM KOHCOMAMPOBAHHOM (PUHAHCOBOM OTHETHOCTH.

3aKkpbiToe  aKuMoHepHoe obuwectBo «Kommepueckas HeaBukuMocTb OINK  «lapaHT-UHBecT»
ABNIAETCA rOJIOBHOM KoMnaHuel [pynnbl (fanee - KomnaHuA). KomnaHuWa 3apeructpupoBaHa Ha
TeppuTopmm Poccuiickon Geaepaumm 6 aBrycta 2009 roga.

MpuopuTeTHbIE HanpaBneHWA AeATeNbHOCTU [pynnbl cOCpeaoTOYEHbl Ha onepaumax, OTHOCALUMXCA K
[EBE/IONMEHTY OOBEKTOB HEABMMXXMMOCTM, M HampaB/IEHHbIX HAa CTPOMTENIbCTBO TOProBblX LEHTPOB
pa3/nyHbix dopmatoB (0T 3 A0 47 ThicAY MZ), ynpaBJieHWMe M cAady 3TMX OOBEKTOB B apeHAay
ueneBbiM apeHgatopam. LUenbo Tpynnbl ABnfeTca ¢opMMpoBaHME MOJIHOMO JAEBeJIONEePCKOro
UMKNa: OT MOMCKA M NpPUMOOPETEHMA 3eMEeJIbHbIX Y4YacTKOB A0 YMpaBJeHMA W IKCnayaTauuu
MOCTPOEHHbIX 0OBEKTOB HEABMMKMMOCTH.

Ipynna He uMeeT unanos.

IOpuamyeckuit agpec ronosHoro odwmca Mpynnbl: 115191, Poccuiickana ®egepauma, r. Mocksa, yi.
bonbwas Tynbckaa a4.11.

daKTUYeCKMIM agpec ronoBHoro oduca Fpynnbl: 127051, Poccuiickas ®eaepaumsa, r. Mockea, 1-bii
Kono6osckui nep., 4.19, cTp.1.

CpepHecnucoyHaa YMcieHHoCTb nepcoHana Mpynnbl B 2013 rogy coctaBuna 153 yenoseka (2012 roa:
137 yenoBek).

EaMHCTBEHHbIM GeHeduMumapom pynnbl no coctosHuUo Ha 31 aekabpsa 2013 roga 1 31 aekabpsa 2012
roga asndetcsa MaHpunos A.1O.

Huxke npeactaBneHa MH@opmaLma 06 OCHOBHbIX akuuoHepax KomnaHmm no coctosHuio Ha 31 aekabpsa
2013 roga v 31 pekabpsa 2012 roaa:

2013 2012
HaumenoBanue Hoas (%) Hoas (%)
AO «DuHaHCOBO-TIpOMBIIIIeHHas Kopnopauus «[ apant-lHBeCcT» 80,00 80,00
Berrypekc JIumuten (Pecnyonmka Kump) 20,00 20,00
HUroro 100,00 100,00

Huxke npeacraBneHa nHpopmauma 06 o6beKTaxX HEABUKMMOCTH, NpUHagnexKawmx Fpynne no
COCTOAHMIO Ha 31 aeKabps 2013 roga:

O0masn
MJI0INAAb
O61ast 3eMeJILHOTO0
HaumenoBanue miomaas,  yyactka  HamMeHoBaHHMe KOMIaHHMH
00beKkTa MecTopacnosnosxeHue 31aHHUs (KB.M.) (KB.M.) I'pynnsi
Topros.slii HeHTp
«Pureiin [Mapk» r. Mockga, Baprirasckoe 1., 1. 97 46 737,5 37000 OOO «IapautCrpoitllHBECT»
Toproso-aenoBoit
KOMILIIEKC r. Mocksa, yn. bonbmas Tynbckas,
«Tynbckuity .11 132125 3500 00O «ATnaHTcTpoin»
Toproselii kKoMIuIeKC
«[anepes- r. Mocksa, JIenunrpaackuit
AsponopT» MPOCIIEKT, 1. 62A 11 809,3 15700 000 «Mouutop-Taiim»
Toprosslii HeHTp
«KonomeHckuii» r. Mocksa, npocit. AHApOnoBa, 1. 23 31415 2900 000 «TL KonomeHckuii»
Toproso-
pecTopaHHBII
KOMILIEKC r. Mocksa, yn. KupoBorpazckas, 1.
«[Ipaxckuii I'pan» 24A 28454 1950 OOO «TII Ipaxckuii I'pamy»
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Huke npeacraBneHa nHpopmauma o6 o6beKTax HEABUKMMOCTH, NpUHagNexKawmx Fpynne no
COCTOAHMIO Ha 31 aekabpa 2012 roaa:

O0masn
JI0INAAb
O0uas 3eMeJIbHOro
HaumenoBanue MJI0IIAb yuyactka  HammeHoBanme koMmanumn
00beKTa MecTtopacnoJioxkeHue 31aHus (KB.M.) (KB.M.) 'pynnsi
Toproselii IeHTp
«Pureiin [apk» r. Mocksa, Bapmrasckoe 1., 1. 97 46 737,5 37000 OOO «I'apanrCrpoitllaBEeCT»
Toproselii KOMILIEKC
«[anepes- r. Mocksa, JIenuHrpaackuit
AsponopT» MPOCIIEKT, 1. 62A 11 809,3 15700 000 «Mouutop-Taiim»
Toproselii LeHTp
«KomoMeHCKuHit» r. MockBa, rpocn. AHAPOIOBa, 1. 23 31415 2900 000 «TL KonomeHckmit»
Toproso-
PpeCTOpaHHBIH
KOMILIEKC r. Mocksa, yn. KupoBorpanckas, a.
«[Ipaxckuii I'pagy 24A 28454 1950 OOO «TI Ipaxckuii I'pam»

2. 3KoHoMu4YecKas cpeda, 8 Komopol 'pynna ocyujecmssisem csoio desmeibHOCMb

O61wwan xapaKTep1cTHKa

JKoHOMMKA Poccuiickolt depepauum MNposBAsSeT HEKOTOpble XapaKTepHble OCOBGEHHOCTM, MNpUCYyLMe
pa3BMBAlOLIMMCA PblHKaM, B TOM 4YMC/Ie OTMEYaeTCA CPaBHMTE/NbHO BbicOKaa MHdAAuMA. paBoBas,
HasloroBas M perynaTopHas CUCTEMbl MPOJO/IKAOT pa3BMBATbCA, OJHAKO COMPSKEHbI C  PUCKOM
HEeOAHO3HAYHOCTM TOIKOBaHUS MX TPEGOBAHUM, KOTOPbIE K TOMY e MOABEPIKEHbI YaCTbIM M3MEHEHUSAM.

B 2013 roay MexAayHapoAHble PEMTUHIOBblE areHTCTBa MOATBEPAMAM CHEAYlME CYBEpPEHHble
KpeauTHble peMTUHIU Poccuickon ®eaepaumm:

- “BBB/A2” (0O/NrOCPOYHbIM M KPAaTKOCPOYHbIM PEUTUHIM MO 065A3aTe€/IbCTBAM B MHOCTPAHHOM BanioTe),
“BBB+/A2” (JONOCPOYHBINA M KPAaTKOCPOYHbIM PEMTUHIM NO 06A3aTe/IbCTBaM B HaLMOHA/IbHOM BanioTe),
NporHo3 “cTabunbHbIN”, B COOTBETCTBMM CO LIKasoM areHTcTBa Standard&Poor’s;

- “BBB”, nporHo3 “ctabu/ibHbIM” (LOArOCPOYHbIM peUTUHT aedonTa smmTeHTa (“PA3”) B MHOCTPAHHOM M
HauMoHanbHOM BanoTe), “F3” (KpaTKocpouHbli P2 B MHOCTpaHHOM BanloTe), B COOTBETCTBMM CO
LKanomn areHTcTBa Fitch Ratings;

- “Baal” (4O/NrOCPOYHbIM PEMTUHI 3MMTEHTA B MHOCTPAHHOM M HaLUMOHA/NbHOM BaslOTe), MNPOrHO3
“CTabuIbHbIN”, B COOTBETCTBMM CO LLKasIoM areHTcTBa Moody’s.

CyBEpEHHbIM KpeaMTHbIM perTUHr Poccuickor ®depepauum NOAAEPKMBAETCA BbICOKOM CTENEHbIo
(bUHAHCOBOM YCTOMYMBOCTM TOCYAapCTBa, HO CAEPKMBAETCA YMEPEHHOM CTENeHbld 3KOHOMMYECKOro
pasBMTMA M CPABHMTE/IbHO HM3KMM YPOBHEM MHCTMTYLMOHA/IbHOrO pasBUTUA. Bbirogpl, KoTopble
Poccuiickaa Pegepaumsa M3BIEKaeT U3 MacLUTaboB CBOEM 3KOHOMWMKM, HMBEMPYIOTCA 3aTPYAHEHUAMM B
avBepcudMKaLMM SKOHOMMKM, KOTOpas C/IMILKOM CMJ/IbHO 3aBMCMT OT 3KCMOpTa CbIpbeBbIX TOBApOB,
cocTaBnsiolero 80% oT BCEro poCCUMCKOro 3KCnopTa.

PeanbHbiit poct BBIM 3a 2013 rog, no oueHkam PenepasbHOM CyK6bl roCyAapCTBEHHOM CTAaTMCTUKM
coctasun 1,3%.

Byayliee skoHomMuecKkoe passutue Poccuickon desepaumm 3aBUCUT OT BHELWHWMX (PAKTOPOB, a TaKxke
Mep BHYTPEHHEro XapakTepa, BK/oYas Mepbl, npeanpuHMmaemblie MpaBUTEeNbCTBOM ANA NOAAEPKaHUA
pOCTa SKOHOMMKM U BHECEHMS U3MEHEHMI B NPABOBYIO, IOPUAMYECKYIO M HOPMATUBHYHO 6asbl.

NHdnauma

CocTosiHME POCCMICKOM 3KOHOMMKM XapaKTepu3yeTcA OTHOCMTE/IbHO BbICOKMMM TeMnamu MHDAAUMKU. B
TabmLe HUXKE NpUBeLEHbI AaHHble 06 MHAEKCaxX MHMIALMKM 3a NocsiefHMe NATb NET:
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Nudasuus 3a nepuog

31 nexabps 2013 rozma 6,5%
31 nexabps 2012 rozma 6,6%
31 nmexabps 2011 rona 6,1%
31 nexabps 2010 rozma 8,8%
31 nexabps 2009 roxa 8,1%

BasntoTHble onepauyuu M BaJIlOTHbIM KOHTPOJIb

MHOCTpaHHble BanoThl, B 0cCo6eHHOCTM gosnap CLUA u EBpo, MrpaloT 3HAYMTENlbHYH poJib MpH
onpeAeneHn 3KOHOMUYECKMX MapaMeTPOB MHOMMX XO3AMCTBEHHbIX OnepaLmi, coBepLiaembix B Poccum.

B TabsiMue HUke npuBoaATca Kypcbl gonnapa CLUA 1 EBpo no OTHOWEHMIO K pyosito.

Joaaap CIIA Espo
31 nexabps 2013 ropa 32,7292 44,9699
31 nexabps 2012 rozma 30,3727 40,2286
31 nexabps 2011 roxa 32,1961 41,6714
31 nexabps 2010 roxa 30,4769 40,3331
31 nexabps 2009 roxa 30,2442 43,3883

OcHoBHble agonyueHua, caesaHHble Npu NnoAroToBke KOHCOHMAMPOBaHHOﬁ CbHHaHCOBOl‘;i OTYEeTHOCTU

HacToswas KoHConMAMpoBaHHasA (MHAHCOBAs OTYETHOCTb OTpaXKaeT TEKYLUYK OLEHKY PYKOBOACTBOM
Fpynnbl TeX BO3AEMCTBMM, KOTOPbIE OKa3blBAET Ha AeATENbHOCTb M (DMHAHCOBOE MoJoKeHMe [pynnbl
JKOHOMMYecKas cutyaumsa B Poccuiickon ®deaepaumu. byayliee pasBuTME 3KOHOMMKKM PoccuicKoM
desepaumn  3aBUCUT B 3HAUMTENBHOM CTeneHu oOT 3DGPEKTUBHOCTM Mep, MpeAnpUHMMAEMbIX
NpaBnMTeNbCTBOM P® M MHbIX AaKTOPOB, BK/OYAA 3aKOHOAATE/IbHble WM MOJIMTUYECKME COBbITUA,
HEMOAKOHTPO/IbHble [pynne. PykoBoACTBO [pynnbl MPUIOKMT BCE BO3MONKHbIE YCMAWA, 4YTOGbI
npeAckasaTb BO3JENMCTBME, KOTOPOE YKasaHHble (haKTOpbl MOFYT OKasaTb Ha (DMHAHCOBOE COCTOSIHWE
Fpynnbl. B npunaraemyio KOHCONMAMPOBAHHYI (PUHAHCOBYID OTYETHOCTb HE 6blIM  BKJIKOYEHDI
KOPPEKTUPOBKM, CBA3AHHbIE C 3TUM PUCKOM.

3. lpuHyunbi npedcmassieHUs om4emHocmu

lNpuMeHAeMble cTaHOApPThI

JaHHaa KoHconmaupoBaHHas (MHAHCOBasA OTYETHOCTb 6Oblla MNOArOTOBJIEHA B COOTBETCTBMM C
MexayHapoaHbIMM CTaHAApPTaMM MHAHCOBOM OTYETHOCTH (aanee - “MCH0O”).

HenpepbIBHOCTb Al@ATENIbHOCTH

JaHHas KoHconmaupoBaHHas (MHAHCOBas OTYETHOCTb 6blsa MOArOTOBJIEHA HAa OCHOBE JOMYLEHWA O
HenpepbIBHOM AesATeNbHOCTH [pynnbl B 0603pUMOM 6y ayLLEM.

(DyHKLIMOHaﬂbHaH BaJ/1l0OTa U BaJ1l0OTa NpeAacTaB/ieHUA AaHHbIX CIJMHaHCOBOﬁ OTYEeTHOCTU

JlaHHas KOHCONMAMpPOBaHHAA (MHAHCOBAA OTYETHOCTb MpPEACTaB/leHa B POCCUMCKMX py6aax -
(yHKUMOHabHOWM  BasitoTe  pynnbl. 3@ MCK/OYEHMEM OTAE/IbHO  YKasaHHbIX C/lyyaeB, Bce
npeACTaB/eHHble PUHAHCOBbIE JaHHbIE 6blIM OKPYr/IEHbI C TOYHOCTbIO A0 Lie/IbIX ThiCAY py6ien.

MpUHLUMMbI OLEeHKU (DMHAHCOBLIX MOKasaTesen

KoHconuampoBaHHasa dMHaHCOBasA OTYETHOCTb MOArOTOB/IEHA B COOTBETCTBMM C MPUHLUMMIOM YydeTa no
NepBOHaYa/IbHOM CTOMMOCTM, 3@ MCK/OYEHMEM (DUHAHCOBbLIX aKTMBOB, WMEIOWMXCA B Ha/Muuu Ans
NpoAaku, OTPaXKEHHbIX MO CNpaBeLIMBOM CTOMMOCTU. MHBECTMUMOHHAA COGCTBEHHOCTb YYMThIBAETCA MO
CTOMMOCTM MPMOBPETEHUA, BKJOYAA 3aTpaTthl MO CAE/Ke, W BMOCNEACTBMM MEpeoLeHMBaeTCa Mo
CnpaBea/IMBOM CTOMMOCTU. 34aHMA M 3eMAS, BXOAALIME B COCTAB OCHOBHbIX CPEACTB YYMTLIBAIOTCA MO
CrnpaBeA/IMBOM CTOMMOCTM M PErYsAPHO NepeoLieHMBaloTCA. YacToTa NepeoLeHKM 3aBUCUT OT M3MEHEH MS
CrnpaBeaJ/IMBOM CTOMMOCTHM NEPEOLEHMBAEMbIX O6BEKTOB OCHOBHbIX CPEACTB.
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AJo4epHue KoMnaHuu

B KOHCONMAMpOBaHHYI (MHAHCOBYKD OTYETHOCTb MO COCTOSAHMIO Ha 31 gekabpsa 2013 roga u 31
Aekabpsa 2012 roga 6blaM BK/IKOYEHDbI Cleaylowme o4epHME KOMMNaHMM:

Joas yuacrus, %

HaumenoBaHnue Bup nesitesibHOCTH 2013 2012
000 «Monurop-Taiim» Apenna 100,00 100,00
00O «T1 Ipaxckuii I'pany» Apenna

Hip pat pera 100,00 100,00
000 «TL KonomeHckmii» Apenza 100,00 100,00
000 «"apanTCrpoiillHBecT» JleBeONMEHT U apeHja 100,00 100,00
00O «I"apant-UHBect JleBenonmeHT
HensmkumocTs» 100,00 100,00
00O «I"apanT-UHBecT Yemyru
JleBeronMenT» 100,00 100,00
00O «ATnanTcTpoi» Apenna 100.00 _

4. OcHoBHble NpuHyUNbI y4emHoU NoIUMUKU

Jlanee 13noxeHbl OCHOBHbIE MPUHLMMbI YYETHOM MONUTMKM, UCMO/Ib30BaHHbIE MPU COCTABEHMM AAHHOM
KOHCO/IMAMPOBAHHOM (DMHAHCOBOM OTYETHOCTM.

OcHoBa KOHco/Maaumm
AoyepHue komnaHuu

JloyepHue KOMMaHWM NPeACTaBAAT CO60M OpraHusauuM, KOHTposiupyemblie [pynnoi. ®uHaHcoBas
OTYETHOCTb A0YEPHUX KOMMAHWM BKJ/IOYAETCA B KOHCO/IMAMPOBAHHYK (DMHAHCOBYIO OTYETHOCTb C AaThl
Havana AenCTBUA KOHTPOJIA M 0 AATbl NMPEKPaLLEeHMA TaKoro AeMCTBUA.

JlodepHue KOMMaHMM, 3a MCK/IOYEHMEM MPUOBPETEHHBIX Y CTOPOH, HAXOAALWMXCA MOA OB6LMM
KOHTPOJIEM, BKJ/IOYAIOTCA B KOHCO/IMAMPOBAHHYI (DMHAHCOBYIO OTYETHOCTb MO METOLY MpUMOBPETEHMS.
MproGpeTeHHble UAEHTUdUUMPYEMbIE aKTMBbI, a TaKKe 06sA3aTe/IbCTBa M YCJIOBHble 06A3aTe/bCTBA,
MoJiyYeHHble NpuM 06beAMHEHMM 6M3Heca, OTparkaloTCA Mo CMpaBeA/IMBOM CTOMMOCTM Ha AaTy
NpMOBPETEHUA  HE3aBMCMMO OT  pa3Mepa  HEKOHTpoaupylowend  gJosau. [pynna  oueHMBAeT
HEKOHTPOJ/IMPYIOLLYIO 0110, NPEACTaBAALLYI0 COB0M HEMOCPEACTBEHHYIO [O/M0 Y4acTMA M JAKOLLYI0
JlepKaTesiio NpaBo Ha MPOMOPLMOHAJIbHYIO A0/ YMCTbIX aKTMBOB B C/lyYae NMKBMAALUMM, UHAUBUAYASIbHO
Mo KaxXjon onepauum 6o a) NO CNpaBeA/IMBOM CTOMMOCTM, AM60 6) MNpONOpLMOHaIbHO
HEKOHTPOJ/IMPYIOLLLEN A0/1e B YMCTbIX aKTMBaX MNPMOGPETEHHOM KOoMnaHuMu. HeKoHTpoaupylowas aons,
KOTOpas He ABASETCA HEeMoCPeACTBEHHOM JOJIEM YYACTMUA, OLEHMBAETCA MO CMPaBeA/IMBOM CTOMMOCTM.
F'yaBun onpeaensetcs NyTem Bbl4ETa CYMMbl YMCTbIX aKTMBOB MPUMOGPETEHHOM KOMMaHWM M3 06LieM
CYMMbl C/IEYIOIMX BEIMYMH: NEepeAaHHOro BO3MELLEHWMA 3a MPMOBPETEHHYI0 KOMMAHMIO, CYMMbI
HEKOHTPO/IMPYIOLLEN A0M B NPUOBPETEHHOM KOMMAHUMM M CMpaBeAJ/IMBOM CTOMMOCTM AO/M Yy4yacTus B
Kanmrasne npMobpeTeHHOM KOMMNaHWM, NpMHaAAeXaBLlel HENOCPeACTBEHHO Nepe AaToM NpMobpeTeHums.
OTpuuaTenbHas cymma (“oTpumuatesibHbiM ryaBma”) npusHaeTca B cocTaBe MpubBbIaM MaM y6biTKa nocse
TOrO KaK PYKOBOACTBO MOBTOPHO OLEHMT, MOJIHOCTbIO /M MAEHTUMOMULUMPOBaHbI BCE MPUOBPETEHHbIE
aKTMBbl, a TaKXe nMpuHATble o06A3aTesbCTBa M YCNOBHble 0653aTeNbCcTBa, M MpoaHanusupyeTt
NPaBUIbHOCTb MX OLEHKWU. Bo3melueHne, nepesaHHoe 3a NpUOBPETEHHYID KOMMAHWIO, OLEHMBaeTCA Mo
CrpaBeA/IMBOM CTOMMOCTM NepeaHHbIX aKTMBOB, BbIMYLLEHHbIX A0/eM YYacTUA B KanuTaie M BOSHUKLLMX
WM NPUHATbBIX 0683aTe/IbCTB, BK/OYasA CpaBeANMBY0 CTOMMOCTb aKTMBOB M 0653aTeNbCTB, BOSHMKILMX
B pesy/ibTaTe CoOrfalleHMi 06 YC/NOBHOM BO3MELLEHMM, HO He BK/OYas 3aTpaTbl, CBA3aHHble C
NpuoBbpeTeHMEM, TaKMe KaK onjaTta KOHCY/NbTAUMOHHbIX YCAYr, HOPUAMYECKMX YCAYr, YCayr no
NPOBEAEHUIO OLIEHKM M aHANIOrMYHbIX NPOMECCHMOHANbHbIX YCAYT.
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3atpatbl MO CAE/KE, MOHECEHHble MPU BbIMYCKE [A0JIEBbIX MHCTPYMEHTOB, BbIYMTAOTCA M3 CYMMbl
KanuTana; 3atpatbl MO CAesKe, NMOHECEHHble B CBA3M C BbiMYCKOM JOJIFOBbIX LEHHbIX 6ymar B pamKax
06beAuHEHNA 6M3HECa, BbIUMTAOTCA M3 MX 6GaNaHCOBOM CTOMMOCTM, a BCE OCTa/lbHble 3aTpaTthl Mo
cAeJsIke, CBA3aHHblE C MPMOBPETEHNEM, OTHOCATCA Ha pacxoAbl. Onepaumu Mexay KoMnaHuamu Mpynnbl,
OCTaTKM MO COOTBETCTBYWOIMM CYETAaM W HEPEasM30BaHHble MPMOLIIM MO  OMnepaumam  MeXay
KOMMaHMAMKM [pynnbl B3aMMOMCK/OMaloTCA. Hepeasm3oBaHHble Y6bITKM TaKKe B3aMMOMCK/IIOYAKTCA,
KpOME CJly4yaeB, Korga 3aTpaTbl He MOryT 6biTb BO3MELLEHbI. KOMNaHUA U BCe ee AoYepHUE opraHmM3aumm
MPUMEHSAIOT  EMHYI0  YYETHYI0  MOJIMTMKY, COOTBETCTBYIOLIYIO YYeTHOW MOAMTMKEe  [pynmbl.
HeKoHTpoAMpytolaa [oNns - 3TO YaCTb YMCTbIX Pe3y/bTaToB AEeATE/IbHOCTM M Kanurana AovepHen
KOMMaHWM, MpUXOAALLAACA HA AOJII0 Y4acTMA B KanuTane, KOTOpol KomnaHus He Blajeer NpAMO MM
KOCBEHHO. HeKoHTpoampytolwas Aons NpeAcTaBAseT OTAe/IbHbIM KOMMNOHEHT Kanutana [pynnbl.

Coeniku no npuobpemeHu0 KoMnaHuli Mex3dy KOMNAaHUAMU Nod o6uWUM KOHMpoJiem

Caenkn no o6beauHeHMI0 6GM3Heca, BO3HMKalWMe B pesynbTaTe nepejays JAoser yvactua B
NpPeanpUaATUAX, HAXOAALWMXCA MO KOHTpPoieM (aKTMYECKOM KOHTPOJIMpYioWe CTopoHbl [pynmbl,
YUYMTBIBAIOTCA, KaK eC/iM Obl COOTBETCTBYIOLAA CAENKA NPUOBPETEHMA MMENa MeCTo B Hayane camoro
paHHEro M3 npeacTaB/IeHHbIX B OTYETHOCTM MEPUOJOB WMJIM Ha AaTy YCTaHOBJEHMA OOLLEr0 KOHTPOAS,
€C/IM MOC/eHAS HacTynuia Mo3Xe; ANA 3TUX Lesel CpaBHUTESNbHblE JaHHble MNepecyUTbIBAIOTCS.
MpuobpeTeHHble akTUBbI, BKOYas ryABWA, U 0653aTe/IbCTBA NPU3HAIOTCA NO 6aSaHCOBOM CTOMMOCTH, MO
KOTOPOM OHWM AO/KHbI 6blIM  6bITb  OTPaKE€Hbl B KOHCONMAMPOBAHHOM (PUHAHCOBOM OTYETHOCTU
KOHTPO/IMPYIOLLEN CTOPOHbI [pynmbl, C COOTBETCTBYHWLLEN KOPPEKTMPOBKOM HepacnpenesieHHOM
npubbiin. Bo3HarpaxaeHue [pynnbl NpU3HAETCA HEMOCPEACTBEHHO B COCTaBe HepacnpeneneHHoM
npuobLIN.

Bbi6bbimue do4epHUX KoMnaHul

Korga prnna yTpaynBaeT KOHTPOJib UJIN 3HAYUTEJ/IbHOE BJIMAHME, TO COXPaHAKOWAACA 4014 B KOMNAaHUN
nepeoueHMBaeTCA Mno CﬂpaBeﬂ,ﬂMBOI:i CTOMMOCTH Ha AaTy Mnotepu KOHTpOJ14, a U3IMEHEHUA 6a1aHCcoBOM
CTOMMOCTM OTpaxarTCA B ﬂpl46bll'll4 nnn y6bITKe.

HexkoHmposibHble dosu yHacmusa

HeKoHTpo/ibHblE A0/M yyacTMA NpeACTaBAAlT CO6OM A0/ B KanuTane AOYepHeM KOMMaHuW, He
NPMXOAALLYIOCA, MPAMO MM KOCBEHHO, Ha MATEPUHCKYK KOMMaHMio, M MpeAcTaB/AAlTCA B COCTaBe
Kanutasa B KOHCO/MAMPOBAHHOM OTYeTe O (MHAHCOBOM MOJIONKEHMM OTAE/IbHO OT KanuTtasa
MaTEPMHCKOM KOMMaHuM. PasHMUa MeXay BO3HarpaAeHUeMm, YhaadeHHbIM Mpu  NpUOGpeTeHMM
HEKOHTPO/IbHOM [0/M Yy4acTMs, M 6GaNaHCOBOM CTOMMOCTbIO TaKOM HEKOHTPOJIbHOM J0/IM y4acTus
OTpaKaeTCs HEMOCPEACTBEHHO B COCTABE HepacnpeAe/IeHHOM NpUGbLIIU.

O6LLUMIM COBOKYMHbIM A0X0A AOYEPHEN KOMMaHWM OTHOCMTCS Ha HEKOHTPOJIMPYEMYIO J0JIH0 Y4acTUs Jaxke
B TOM C/lyyae, ec/iM 3T0 NPMBOAUT K OTpULLATEIbHOMY CasibAo.

Onepauuu B MHOCTPAHHOM BaJloTe

Onepaumu B MHOCTPAHHOM BajlOTE MEPEBOAATCA B COOTBETCTBYWOLLYIO (YHKLUMOHA/bHYIO BajloTy Mo
BaJ/IIOTHOMY KypCy, [JEMCTBOBaBLIEMY HA JaTy COBEPLWEHUA onepaumu. JeHexHble aKTUBbl U
0653aTeNbCTBa, BbipaXKeHHblE B MHOCTPAHHOM BaslloTE MO COCTOSAHMIO Ha OTYETHYIO AaTy, NepeBoAATCA B
(byHKUMOHa/IbHYIO BasloTy MO Ba/IlOTHOMY KypCy, AEMCTBOBABLUEMY Ha OTYETHyK0 AaTy. HeaeHexHble
aKTMBbl M 06A3aTe/IbCTBa, BbIPAXKEHHblE B MHOCTPAHHOM BaslOTE M OTPaXKEHHble MO (aKTMYECKMM
3aTpaTam, nepeBoAATcs B (DYHKUMOHA/IbHYIO BaJ/IlOTYy MO Ba/IlOTHOMY KypCy, AeMCTBOBaBLUEMY Ha AaTy
COBeplUeHMs onepaumn. HeaeHexHble aKTWBbl M 06A3aTENbCTBA, OTPAXKEHHbIE MO  CMpaBeA/IMBOM
CTOMMOCTM, M OLEHOYHaA CTOMMOCTb KOTOpPbIX Bblpa)kaeTcsi B MHOCTPaHHOM BajloTe, MNepeBoAATcs B
(byHKUMOHaIbHYI0 BalOTy MO Ba/IIOTHOMY KypcCy, AeMCTBOBaBLUEMY Ha JAaTy onpejesieHus cnpaBea/IMBoM
CTOMMOCTM. KypcoBble pasHMUbl, BO3HMKAOWME B pe3y/bTaTe€ M3MEHEHMA BaJIOTHLIX KYpCOB,
OTPa)kaloTCA B OTYETE O COBOKYMHOM JOXOZ€E.

JeHexHble cpeacTBa M UX SKBUBAJIEHTbI

JleHexHble CpeficTBa M MX 3KBMBANIEHTbl, OTPAXKEHHbIE B KOHCOMMAMPOBAHHOM OTYeTe O (hMHAHCOBOM
MOJIOKEHUM, BKJ/IIOYAIOT AEHEXHble CpeAcTBa B 6aHKax M B Kacce. [ns ueneM KOHCOAMAUMPOBAHHOMO
oTYeTa 0 [ABMKEHMMU [JEHENKHbIX CPEACTB AEHEXKHbIe CPEeACTBA U MX DKBMBASIEHTbI COCTOAT U3 AEHEXKHbIX
CpeAcCTB, COr/IacHO Onpeae/ieHMIo Bbille.
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®1HAHCOBbIE MHCTPYMEHTbI
®uHaHcosble UHCMpPYMeHMbI - OCHOBHble NOOX00bl K OYeHKe

B 3aBMCMMOCTM OT KnaccMduKaumu, ¢MHAHCOBbIE MHCTPYMEHTbl YUYMTbIBAOTCA MO CNpaBeAsIMBOM
CTOMMOCTM MJIM O aMOPTM3UPOBAHHOM CTOMMOCTM, KaK onmcaHo Huke. CnpaBeasiMBas CTOMMOCTb - 3TO
LeHa, KoTopasd MOXeT ObITb MoJslydeHa NpM NpoJayke akTUBa MM yrniaveHa npu nepejade obAsaresibCcTBa
npy NpoBeAeHWM onepauum Ha A06POBOJIBHOM OCHOBE MEXKAY YYaCTHMKamMM pblHKA Ha AaTy OLEHKM.
Hamnnyywmm noaTBep:KAEHUEM CNpaBeA/IMBOM CTOMMOCTM SBNISIETCA KOTMpPyEMas LEHA Ha aKTUMBHOM
pbiHKe. KoTMpyemol pbIHOYHOM LIEHOM, KOTOpas MCMoJib30Basiacb AN OLEHKM (PMHAHCOBbLIX aKTMBOB,
ABNIAETCA TEeKyllas LeHa Crpoca; a KOTMPYEMOM PbIHOYHOM LIEHOM, KoTopas MCMoJib30Basacb ANA
(b1HAHCOBbIX 06A3aTE/NIbLCTB - TEKYLASA LEHA NPeAsIoKeHMSA. AKTMBHbIM PbIHOK - 3TO PbIHOK, HA KOTOPOM
ornepaumMmM C aKTMBOM MM 06A3aTENbCTBOM MPOBOAATCA C AOCTAaTOMHOM 4acTOTOM M B AOCTAaTOMHOM
o6bemMe, MO3BOJIAILIEM MOAyYaTb MHDOPMaLMIO 06 OLEHKAaX Ha MOCTOSHHOM OCHOBE. MeTobl OLUEHKM,
TakMe Kak MoAeslb JMCKOHTUPOBAHHBIX JEHEXHbIX MOTOKOB, a TaKXe MOZE/IM, OCHOBaHHbIE Ha AaHHbIX
aHa/IorMYHbIX OnepauMi, COBEPLUIAEMbIX Ha PbIHOYHbIX YC/J0BMAX, MAM PacCMOTPeHMe (MHAHCOBbIX
JaHHbIX 06BEKTA MHBECTULMIM MCMO/b3YIOTCA ANA ONpeAesieHUs CNpaBeA/IMBOM CTOMMOCTM (OUHAHCOBBIX
MHCTPYMEHTOB, A1 KOTOPbIX HeAOCTYyNHa pblHOYHAsA MHMOpMaLMA O UeHe caenoK. PesynbTaTbl OLEHKM
crnpaBeA/IMBOM CTOMMOCTM aHa/IM3UPYIOTCA M PacnpeaensioTCA Mo YPOBHAM Mepapxvu CnpaBeasIMBOM
CTOMMOCTM cCliedylowmm obpa3om: (i) K 1 YpPOBHIO OTHOCATCA OLEHKM MO KOTMPYEMbIM LIEHAM
(HEKOPPEKTMPYEMbBIM) Ha aKTMBHbIX PbIHKaX A8 MAEHTUYHbIX AKTMBOB MM 06A3aTesnbeTB, (ii) KO 2
YPOBHIO - MOJIyYEHHbIE C MOMOLLBbI0 METOJOB OLEHKM, B KOTOPbIX BCE MCMOJb3yeMble 3HauyMTe/IbHble
UCXOAHblE AaHHble, KOoTopble /MO0 nNpsAMO (K MpUMMEpy, UeHa), JIM60 KOCBEHHO (K nNpuUMepy,
paccyuTaHHble Ha 6a3e LieHbl) ABNATCA HabAl4aeMbIMU ANA aKTMBa MM 06A3aTeNbCTBa, M (iii) OLeHKH
3 YpoBHA, KOTOpble ABAAIOTCA OLEHKaMM, He OCHOBAHHbIMU MUCKJIIOYMUTE/IBHO Ha Hab04aeMbIX PbIHOYHBIX
JaHHbIX (T.e. ANA OUEHKW TpebyeTcA 3HAUYMUTE/IbHbIM O6bEM HEHaB/II0AAEMbIX MCXOAHbIX AaHHbIX).
MepeBoabl C YPOBHA Ha YPOBEHb MEPapXMM CMpaBeAJ/IMBOM CTOMMOCTM CUYMTAIOTCS MMEBLUMMM MECTO Ha
KOHeL, OT4YeTHOro nepuvoja. 3atpatbl MO CAE/IKe ABAAIOTCA  JOMOJHUTE/IbHBIMM  3aTpaTamu,
HEMnoCpeACTBEHHO OTHOCALLMMMUCA K MPUOBPETEHMIO, BbIMYCKY UM BbIObITUIO (PMHAHCOBOIrO MHCTPYMEHTA.
JononHuTenbHble 3aTpaTbl - 3TO 3aTpaTbl, KOTOpPble He OblM Obl MOHECEHbl, €CAu Obl cAenKka He
CoCTOANaCh. 3aTpaTthl MO CAEJIKE BKJIYAKT BO3HArpaXKAeHWe M KOMMCCUOHHbIE, YMJIa4YeHHble areHTam
(BK/IHOYAA COTPYAHMKOB, BbICTYMAKOLWMX B KayeCTBe TOProBbiX areHTOB), KOHCY/bTaHTam, Gpokepam M
Anniepam, c6opbl, yniaynMBaemble perysiMpylowmnm opraHaMm M OHAOBbIM OMpXKaM, a TakKe HaJlorn u
cbopbl, B3MMaeMble Mpu nepegadye COOGCTBEHHOCTM. 3aTpaTtbl MO CAENIKE HE BKJIOYAOT NPEMMU MU
OMCKOHTbI MO JOJIroBbiM ~ 0bA3aTesibCTBaM,  3aTpatbl  Ha  (pMHAHCMpOBaHWE,  BHYTPEHHME
AAMMHMUCTPATMBHbIE PacXobl UM Pacxoibl Ha XpaHeHWe. AMOPTU3MpOBaHHasA CTOMMOCTb NpeacTaBaseT
BE/IMYMHY, B KOTOPOM (DMHAHCOBbIM MHCTPYMEHT 6bl1 OLEHEH MpPU MNEPBOHAYa/IbHOM MPU3HAHWMM, 3a
BbIYETOM BbIMNJIAaT B MOralleHWe OCHOBHOM CYMMbl [10/ira, YMEHbLUEHHYIO MW YBEMYEHHYIO HA BEMYMHY
HaYUC/IEHHbIX MPOLEHTOB, a ANA (PUMHAHCOBLIX aKTMBOB - 3a BbIYETOM CYMMbl YGbITKOB (MPAMbIX MM
nyTem MCMNOJIb30BaHMA CYETa OLLEHOYHOro pesepBa) OT obecueHeHus. HapalleHHble NpoueHTbl BKAYalT
aMOpPTU3aLMI0 OTJIOXKEHHBIX MPW MEepBOHAYa/lbHOM MpPM3HaHMM 3aTpaT MO CAe/Ke, a TaKXKe JoObIX
NPeEMMM MAM AMCKOHTA OT CYMMbl MOralleHUs C MCMOoJib30BaHMEM MeToda 3(PDEKTUBHOM CTaBKM
npoueHTa. HapaleHHble MpoLeHTHble JAO0X04bl WM HapalleHHble MpPOLEHTHble Ppacxojbl, BKJHOYas
HapalLEeHHbIM KYMOHHbIM A0X04 U aMOPTU3MPOBAHHbIN AMCKOHT MM NPEMMIO (BKOYAS OT/IOKEHHYIO Npu
NnpeaoCcTaB/IEHMM KOMMCCHIO, NMPU HAJIMYMM TAKOBOM), HE MOKA3bIBAOTCA OTAE/IbHO, a BKJ/IOYAOTCA B
6aslaHCOBY0 CTOMMOCTb COOTBETCTBYIOWMX CTaTed oTyeTa O (DMHAHCOBOM MoJsioKeHMU. Metop
3 PEKTUBHOM CTABKM MpPOLEHTA - 3TO METOJ pacnpeAeneHUsa NMPOLEHTHbIX J0XOA0B MM MPOLEHTHbIX
pacxoAoB B TeYEHMe COOTBETCTBYIOLIEro Mnepuoda C Lesiblo obecrieyeHmsa MOCTOSHHOM MNpPOLEeHTHOM
CTaBKM B KaxJoM nepuoge (3pdeKTUBHOM CTaBKM NpoLeHTa) Ha 6a1aHCOBY0 CTOMMOCTb MHCTPYMEHTA.
JddheKkTHBHaA CTaBKa MPOLUEHTA - 3TO CTaBKa, MPUMEHSAEMas NPU TOYHOM AMCKOHTMPOBAHMM pacHeTHbIX
OyaylWMX AEHEXKHbIX NiaTexeM WAM MOCTYMJIeHUM (He BKYas 6yayliue KpeauTHble noTepu) Ha
NPOTAXEHMN OXMAAEMOro BPEMEHM CYLLECTBOBAHUA (DMHAHCOBOrO MHCTPYMEHTA MM, FAe 3TO YMECTHO,
60/iee  KOpPOTKOro nepuvoja [0 YMCTOM 6asaHCOBOM CTOMMOCTM  (DMHAHCOBOrO  MHCTPYMEHTA.
JddeKTMBHaA CTaBKa MpouUEeHTa MCMONb3yeTCcA [ANA  AWCKOHTMPOBAHMA [AEHEXHbIX MOTOKOB MO
WMHCTPYMEHTAM C MNJIaBaloLEN CTaBKOM A0 c/ieaylolleM AaTbl M3MEHEHMA MPOLEHTA, 3a MCKIYEHMEM
NpeMMU UM AMCKOHTA, KOTOpble OTpakaloT KpeAMTHbIM CMp3A Mo MJaBalollel CTaBKe, YKasaHHOM Ans
JaHHOMO WMHCTPYMEHTa, WIM N0 APYyrMM MepemMeHHbIM (akTopaM, KOTopble YCTaHaB/IMBAlOTCA
HEe3aBMCMMO OT PbIHOYHOIO 3Ha4YeHMA. Takue nNpemMmMm MAM AUCKOHTbI aMOPTM3MPYIOTCA Ha MPOTAXKEHMM
BCEro OXMAAEMOro CpoKa 06palleHUsi MHCTpyMeHTa. PacuyeT npuBeAeHHOM CTOMMOCTM BKJIHOYaeT BCe
BO3Harpa*KAeHWA M CYMMbl, BbIMJ@YEHHbIE WM MOJIyYEHHbIE CTOPOHaMM NO AOroBOpy, COCTaBaAwllWMe
HeoTbeM/IEMYIO YacTb 3P dEKTUBHOM CTaBKM NPOLEHTA.
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Knaccugukayusa puHaHcosbix uHCMpymMeHmos

lpynna OTHOCMT CBOM (PUHAHCOBbIE aKTUBbl K CJIeAYIOWUM KaTeropusam: GMHAHCOBbIE aKTMBbI,
OLeHMBaEMble MO CNpaBeA/IMBOM CTOMMOCTU, USMEHEHUS KOTOPOM OTpaKaloTCcA B COCTaBe NMpUOBbLIM UK
y6bITKa; DMHAHCOBbLIE aKTMBbI, UMEILIMECHA B Ha/IMYMKU ANS MPOJAXKM, 3aMMbl BblJaHHble U AebUTOpCKas
33/10/)KEHHOCTb.

lMepsoHa4yanbHoe npu3sHaHUe U oyeHKa ¢UHGHCOBbIX UHCMPpYyMeHmos

Mpu3HaHMe MHAHCOBOrO MHCTPYMEHTA MNPOM3BOAMTCA B MOMEHT MPMHATMA [pynnoM AOroBOPHbIX
0653aTeNbCTB N0 AaHHOMY MHCTPYMEHTY. OUMHAHCOBbIE aKTMBbI M 06s3aTeNbCTBa [pynnbl NepBoHaYabHO
OTPa)kaloTCsA Mo CMpaBeAJsIMBOM CTOMMOCTM MAOC NpsAMble 3aTpaTbl MO CAEKE (ANA MHCTPYMEHTOB, He
OLEHMBAEMbIX MO CMpaBeA/IMBOM CTOMMOCTMU, M3MEHEHUA KOTOPOM OTParkaloTCA B COCTAaBE NPUGLIIM MK
y6biTKa). Hamnydywmm oTparkeHueM CrnpaBeA/IMBOM CTOMMOCTM MpW  NEepBOHAYa/IbHOM MpU3HaHMK
ABNAETCA UeHa cAenku. Mpubblib MKW YBbITOK NPU NepBOHAYa/lbHOM MPU3HAHMKM MPM3HAETCA TOJIbKO B
TOM CNyYae, eciu MeXay CrnpaBei/IMBOM CTOMMOCTbIO M LIEHOM CAENKM CYLecTByeT pasHMLa, KoTopas
MOXeT 6blTb MoATBEpPXKAEHA APYrMMM HaGMOAAEMbIMA B AaHHbIM MOMEHT Ha pblHKE CcAeNKamMu C
aHaIorMyHbIM (DMHAHCOBBIM MHCTPYMEHTOM MM OLLEHOYHBIM METOZIOM, B KOTOPOM B KayecTBe BXOAALMX
NEepeMEeHHbIX  MCMOJb3YIOTCA  MCK/OYMTENbHO JaHHble  HabioJaembiX  pbiHKOB. [Mopsagok  yyerta
(bUHAHCOBbIX MHCTPYMEHTOB MOC/IE MX NEPBOHAYA/IbHOTO NPU3HAHMA OMUCaH HUKE.

MpekpauwjeHue npusHaHua ¢UHGHCOBbIX UHCMpyMeHmos

lpynna npekpaiiaeT npusHaBaTb (GMHAHCOBbIM aKTMB B TOT MOMEHT, Korga (i) oH noralieH, aMbo CpoK
JEeNCTBMSA NpaB Ha MOTOKM AEHEXHbIX CPeACTB, CBS3aHHbIX C 3TMMM akTMBamM, UCTeK, uiau (ii) Mpynna
nepegana npakTUYECKU BCE PUCKU M BbIrOAbl, CBA3aHHble C BAageHMEM WM, uau (iii) pynna He
nepefiana U He CoXpaHu/ia 3a CO6OM PUCKU M BbIrOAbl, CBA3aHHbIE C BIAZI€HMEM aKTMBOM, HO MoTepsana
KOHTPO/Ib Hag HMM. KOHTPO/Ib COXPAHSETCA B TOM CJlyyae, €C/IM KOHTPareHT He UMEET MpaKTUYECKOM
BO3MOXHOCTM MOJIHOCTbIO NPOAATb pacCMaTpMBAEMblM aKTMB HE3aBMCMMOM TpeTbel CTopoHe 6e3
HEOBXOAMMOCTU Ha/IOKEHWUS JAOMOJIHUTENbHBIX OrpaHMYeHuit Ha npogaxky. CnucaHue GUHAHCOBbIX
0643aTe/IbCTB MPOM3BOAMUTCA B C/lyYae MCTEYEHMA CPOKa BbIMOJIHEHUA [OrOBOPHbIX 06A3aTeNbCTB
Ipynnbl, a TaKXe B C/ly4ae UX BbINOJHEHUA MU aHHYIMPOBaHMA.

QuHaHcosble aKkmussbl, ompakaemble no CanBQaﬂUBOﬁ cmoumocmu, U3MeHeHuA Komopoii
ompax*xarmcAa 8 cocmase npu6bu1u unu y6bIMKa

®uMHAHCOBbIE aKTMBbI, OTPAXKEHHbIE MO CMpPaBeA/IMBOM CTOMMOCTM, M3MEHEHMA KOTOPOWM OTpaKalTca B
coctaBe npubbiAM  MAM  y6bITKA, MNOAPasAensAlTcs Ha ABe  noakateropmu: (i)  aKTwBbl,
KnaccuduumMpoBaHHble TakMM 06pasoM MpuM  MEepBOHaYasbHOM  Mpu3HaHuM, WM (i)  aKTuBbl,
KnaccubruMpoBaHHble KaK npeAHasHauYeHHble A1 TOPros/m.

Toprosble MHBECTUUMM NpEeACTaB/eHbl LEHHbIMM GymMaramMuM M ApPYrMMM  (DUMHAHCOBBIMM aKTMBaMM,
KOTOpble MPUOBPETEHbI C LE/bI0 MOJYHEHUA MPUOBbLIIM B pesy/ibTaTe KPaTKOCPOYHbIX KOMe6aHMM LieHbI
WM TOProBOM MapMu, MAM ABAAIOTCA 4YacTbio MOpTdENs UEHHbIX Gymar, AN KOTOporo Hab/wogaerca
6bicTpas o6opayMBaeMocTb. [pynna KaaccubuuupyeT ¢MHAHCOBbIE aKTUBbl Kak MHBECTMLMM,
npefHa3sHa4yeHHble 418 TOProB/iM, eC/lM OHa HaMepeHa peasiM30BaTh MX B TEUYEHME KOPOTKOro nepuoaa
BPEMEHU MOC/Ne MX MPUOBpeTEeHUs, T.e. B TedeHue 1 - 3 MecAueB. TOproBble WHBECTULIMM TaKxkKe
BKJIHOYAIOT NMPOM3BO/IHblE (DUHAHCOBbIE MHCTPYMEHTbI. MHBECTUUMM, NpefiHa3HaYeHHble A1 TOProBau, He
nepeBoAATCA B APYryld KaTeropuio aKTMBOB JaXe B C/ydae M3MEHEHUSA HamepeHun [pynnbl B
JaNbHENLLEM.

Mpoune MHAHCOBbIE aKTMBbI, OTpaXKaemble MO CMpPaBeA/IMBOM CTOMMOCTU, M3MEHEHWMA KOTOPOM
OTpa)kaloTCA B COCTaBe NpMObLIM MAM  YyObITKA, BKAOYalOT (UHAHCOBbIE aKTUBbI, KOTOpble MpU
nepBoOHaYalbHOM NMPU3HaHWM 6bIM B 6€30T3bIBHOM MOPAAKE OTHECEHbI K 3TOM Kateropuu. MpusHaHue u
oLEeHKa (DMHAHCOBbLIX AKTMBOB 3TOM KAaTEropuMm COOTBETCTBYET YYETHOM NOJIMTUKE, NPUBEAEHHOM Bbile B
OTHOLUEHWM MHBECTMUMM, NpeAHasHaYyeHHbIX ANS TOpProB/u. PyKOBOoACTBO OTHOCMT (MHAHCOBbIE aKTMBbI
K flaHHOM KaTeropum TOJIbKO B TOM C/lyyae, ecu (a) Takaa KaaccuduKaumsa YCTPaHAET UK CYLLEeCTBEHHO
YMeHbLUaeT HeCOOTBETCTBUSA B yYeTe, KOTOPble B MPOTUBHOM CJly4ae BO3HMK/IM Gbl B pe3y/ibTaTe OLEHKM
AKTMBOB M 00A3aTe/IbCTB WMJIM MPU3HAHUA COOTBETCTBYIOLMX AOXOAOB M PacXoAoB C MCMO/b30BaHUEM
WHbIX METOZI0B; UM (6) yrnpaB/ieHWe rpynnoi dUHAHCOBLIX aKTMBOB, (PMHAHCOBLIX 0653aTENbCTB MU TEX
W ApYrux, a Takke oueHKa Mx 3(PpdeKTUBHOCTM OCYLLECTB/IAETCA Ha OCHOBE CnpaBeAJsIMBOM CTOMMOCTU B
COOTBETCTBMM C AOKYMEHTAJIbHO 3aKPENJIEHHOM CTpaTeErner yrnpaBieHUs pUCKaMu MM MHBECTULMOHHOM
cTpaternen, n MHdopMaLMsa Ha 3TOM OCHOBE PEry/sipHO NPefOCTaBASETCA HA PACCMOTPEHWE OCHOBHOMY
ynpaB/ieHYeCKOMY nepcoHasy [pynnbl M pacCMaTpUBaETCA UM.
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3alimbl BbI0aHHbIe u debumopcKkasa 3ado/IKeHHOCMb

3aliMbl BblAaHHble M AeBUTOPCKasA 3a/0/IKEHHOCTb, KPOME TeX, KoTopble pynna naaHMpyeT npoaaTb B
KPaTKOCPOYHOM NepcnekTuBe, ABAAIOTCA HEKOTUPYEMbIMU U HEMPOM3BOAHbIMM (DMHAHCOBBIMM aKTMBaMM,
KOTOpble MorawalTca (MKCUPOBAHHbIMM - MW pacYeTHbIMM  MAATEXKaMM. 3aiMbl  BblAaHHblE WU
Ae6UTOPCKan 3aJ0/IKEHHOCTb BKJ/IOYAOT B Ce6A Ae6UTOPCKYIO 33[0/IKEHHOCTb, AEHEXHblIE CPeACTBa M
MX 3KBMBAJIEHTbl, JEHEXHble CpeACcTBa OrpaHUMYeHHble K WCMOJIb30BaHWM0, 6GaHKOBCKME AEeno3uThl,
HEKOTMpYeMble JONroBble 6GyMarM M 3akMbl  BblAaHHble. 3aliMbl  BblaaHHble M Ae6MTOopCKas
33JJ0/KEHHOCTb  M3Ha4Ya/lbHO MpM3HAOTCA MO CMNpaBeA/IMBOM  CTOMMOCTM M B JaJibHEMLIEM
aMOPTU3UPYIOTCA C MCMOIb30BaHMEM MeToAa 3D(EKTUBHOM CTaBKM MPOLIEHTA.

®duHaHcosble akmusbl, uMerujuecs 8 Haau4uu 818 Nnpodaxku

®MHaHCOBbIE aKTMBbI, MMEIOLLMECA B HAIMUYMM ANS NPOAAXKM, OTPAKalOTCA MO CrpaBeA/IMBOM CTOMMOCTM.
®UHAHCOBbIE AKTWUBbI, MMEKILMECA B Ha/MUMM ANA MPOAAXKW, MpeAcTaBaAAsloT Cco60M Henpom3BOAHbIE
(bUHAHCOBbIE aKTMBbI, KOTOpble SIMG0 MpeAHasHayeHbl A1A OTHECEHMA B 3Ty KaTeropuio, 6o He
KNaccUMUMPOBaHbI B II0GYI0 M3 NPpoYMX Kateropmii. OHM BK/IIOYAIOTCA B COCTaB [0/IFOCPOYHbIX aKTUBOB,
€C/IM Y PYKOBO/CTBA HET HamepeHMs M36aBMTbCA OT JaHHbIX MHBECTMLMI B TeueHue 12 MecAaleB nocsie
OTYETHOM AaThl.

®duHaHcosble oba3amesibcmsa

Bce duHaHcoBble o06s3aTenbcTBa [pynnbl OTHOCATCA K OAHOM M3  cleaylowmx Kateropui: (i)
npefHa3HayeHHble A1 TOProB/M, KyAa OTHOCATCA MNpouM3BoAHble (DMHAHCOBbIE MHCTPYMEHTbI, M (ii)
npoune uHaHcoBble obA3aTenbcTBa. O6A3aTenbCcTBa, NpeAHasHavYeHHble A1A TOProBJ/M, YYMUTbIBAKOTCA
no CrnpaBej/IMBOM CTOMMOCTM C OTPaXKEHWMEM W3MEHEHMM CnpaBes/MBOM CTOMMOCTM Yepe3 cyeT
npubbinen M y6bITKOB B TOM NEPUOAE, B KOTOPOM M3MEHEHMS BO3HMKAWU. [lpoune dUHAHCOBbIE
0653aTe/IbCTBA YUYUTHIBAOTCS MO aMOPTM3MPOBAHHOM CTOMMOCTM.

TOpl'OBaFl 1 npovasn p,e6MTOpCKa$| 3a40/1XKeHHOCTb

JlebuTopckas 3af0/KEHHOCTb MO OCHOBHOM [AeATe/NbHOCTM OTpaXkaeTcs Mo  aMOPTU3MPOBAHHOM
CTOMMOCTM, PaCCYMTAHHOM C MCMO/b30BaHMEM MeToza 3(DPEKTMBHOM CTAaBKM MPOLEHTA, 3a MMHYCOM
pesepBa nog obecueHeHue Ae6UTOPCKOM 3a0/IKEHHOCTM.

MNpeponnatbl

Mpenonnata, KoTopas KnaccuduumpyeTca Kak 060pOTHble aKTWBbl, MpefcTaBfisgeT co60olM aBaHCOBblE
njaTeXu nocTaBLUMKaM 3a TOBapbl U ycayru. MNpegonaaTbl y4YMTbIBAlOTCA B CyMMe (haKTUYECKMX 3aTpar,
YMEHbLUEHHbIX Ha pe3epB MoJ BO3MOXHoe obecueHeHue. Ecnu MmeeTcs Mpu3HaK TOro, YTO aKTMBbI,
TOBapbl MAM YCAYyrn, OTHOCAWMECA K npejonsate, He 6yayT MosydeHbl, 6anaHcoBasi CTOMMOCTb
npefonnatbl NOANEXKMT CIMCAHMIO, M COOTBETCTBYIOLLMI YObITOK OT 06ECLIEHEHMA OTpaXKaeTca B NpUBLIAU
WU YObITKE 3a oA,

3anacbl

3anacbl OTpakalTCcsa MO HaMMEHbLUEM U3 JBYX BEJIMYMH: CE6ECTOMMOCTM M BO3MOXHOM YMCTOM LEHbI
peanusaumm. CebecToMMOCTb 3aMacoB onpeaendeTcs KaK cpeJHeB3BelleHHas Be/IMYMHA M BKJOYaeT B
cebA 3aTpaTthl Ha NpMoGpeTeHMe 3aMnacoB, 3aTpaThl Ha NPOU3BOACTBO MM NepepaboTKy, a TakKe npoyme
3aTpaThbl Ha JOCTaBKY [0 HACTOALLEr0 MECTOHAXOMAEHUA M NPUBEAEHME B COOTBETCTBYIOLIEE COCTOSHME.
CTOMMOCTb 3amacoB COB6CTBEHHOrO M3roTOBJIEHWMA M HEe3aBepLIEHHOro MPOM3BOACTBA BKJIKOYAaET B cebs
COOTBETCTBYIOLLYIO A0/0 HAKAAAHbIX MPOM3BOACTBEHHbIX PAcX0A0B MpU O6bIYHOM YPOBHE 3arpysku
onepauMOHHbIX MOLLIHOCTEN.

Bo3moxKHas uMcTas LeHa peasmsaumu NpeacTaBaseT coboi pacyeTHyo LeHy NMpoAaXkM B X04e 06blYHOM
[eATENIbHOCTM 33 BbIYETOM paCHETHbIX PacXo[OB Ha 3aBeplUeHME MPOM3BOACTBA M PacXofoB MO
npozaxe.

Cblpbe 1M MaTepuasibl, NpeaHa3Ha4YeHHbIE AS1A OI'IepaLJMOHHOI‘;i AEeATENNIbHOCTH prnnbl BKJ1l04E€HbI B COCTaB
KPaTKOCPO4HbIX aKTUBOB. MaTepmanbl, npeaHasHa4YeHHble ANA CTpOMTENIbCTBA, BKJIOYEHbI B COCTaB
Heé3aBepLeHHOro CTpomnTeIbCTBa.

OcCHoOBHble cpeacTBa

OcCHOBHble CpeAcTBa OTPaXKEHbl MO CTOMMOCTU NPUOGPETEHMA IM60 NO NEPEOLEHEHHOM CTOMMOCTM, KaK
OMMUCAHO HMKe, 3a BbIYETOM HAKOMJIEHHOM amMopTM3auMM M pesepBa Noj obecueHeHue. OCHOBHble
cpeactBa npuobpeTeHHble Ao 1 sHBaps 2003 roJa CKOPPeKTUPOBaHbl A0 3KBMBA/MEHTA MOKynaTe/ibHOM
CNoCco6HOCTM POCCUIMCKOro py6sia Ha 3Ty Aarty.
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Ha KoHel| oTyeTHOro nepuvoza pynna onpeaenset Haiuume No6biX NPU3HAKOB 06€CLEHEHMS OCHOBHbIX
CPEACTB (332 MCKMOYEHMEM 34aHMI M 3EMJIM, OTPAXKaeMbIX MO NEPEOLEHEHHON CTOMMOCTM). Ecam Takue
MpM3HaKK CyLIECTBYIOT, [pynna npomM3BOAMT OLIEHKY BO3MELLAEMOM CTOMMOCTM, KOTOpas Onpeaenfercs
KaK Haubo/ibluasi M3 CMpaBeA/IMBOM CTOMMOCTM 3a BbIYETOM 3aTpaT Ha MPOAAKy OCHOBHbIX CPEACTB M
CTOMMOCTM, MOJIy4aeMOM B pe3y/ibTaTe€ MX WMCMONb30BaHMA. EC/M ocTaToMHas CTOMMOCTb OCHOBHbIX
CPeACTB MpPEBbLILAET MX OLEHOYHYI BO3MELLAEMYI0 CTOMMOCTb, TO CTOMMOCTb OCHOBHbIX CPEACTB
YMEHbLUAETCA [0 BO3MELLAEMOM CTOMMOCTM, a PasHMLA OTPAXKAeTCA B KOHCO/MAMPOBAHHOM OTYETE O
COBOKYMHOM ZI0XOA€ KaK pacxof OT 06eCLEeHEHMSA OCHOBHbIX CPeACTB.

30aHMA M 3eMNA  peryiAapHO nepeouleHMBaloTcAa. YacToTa MNepeoueHKM 3aBUMCUT OT  M3MEHEHMSA
CrnpaBea/IMBOM CTOMMOCTM MNepeoLEeHMBaEMbIX 0GBEKTOB OCHOBHbLIX CpPeAcTB. [locsie nepBoHaYasibHOro
npuM3HaHMA Mo Ce6eCTOMMOCTM 3[aHMA M 3eM  OTPaXKaloTCA MO NEepeoLeHEeHHOM CTOMMOCTH,
npeAcTaBasiolwen cobolt CnpaBeANMBYIO CTOMMOCTb Ha JaTy MEPEOLEHKM 3a BbIMETOM MOCNeAyloLLemn
HaKOM/IEHHOM aMopTU3aLMM M MOCAEAYIOLWMX HAKOMIEHHbIX Y6bITKOB OT o6ecleHeHus. [epeolieHKa
BbIMO/IHAETCA PEry/sfapHO, 4TOGbl M36EeKaTb CYLIECTBEHHbIX PACXOMAEHWM MeXay CrnpaBea/MBoM
CTOMMOCTbIO NEPEOLIEHEHHOr0 aKTMBa M €ro OCTaTOYHOM CTOMMOCTbIO.

Mocne nepeoueHkKun 3AaHMﬁ HaKon1ieéHHaA No HMM Ha AaTy nepeoueHkKMU amMopTu3auma 3IMMUHUPYETCA
npoTmMB 6aNaHCcoBOM CTOMMOCTH, a YUCTaA BEJIMYMHA NepecyYUTbiBaeTCcA A0 nepeou,eHeHHoﬁ BEJIMYNHbI
aKTUBa.

anpOCT CTOMMOCTU OT NepeoLeHKN OTpar*KaeTCA B KOHCO/IMANPOBAHHOM OTHETE O COBOKYNMHOM J0XoA€e B
COoCTaBe npo4ero COBOKynHOro Aoxoda, 3a MWCKIHOYEHMEM CyYyMM BOCCTaHOBJIEHUA nNpeabigyuero
YME€HbLUEHNA CTOMMOCTU [AdaHHOro akTuBa, paHee OTpaXXeHHOro B COCTaBe I'Ipl46bll'll4 nnn y6bITKa.

YMeHbLLUEHNEe CTOMMOCTM OT TMepeoLleHKM OTpa)KaeTca B cocTaBe npubbliM  MAM  y6bITKA B
KOHCO/IMAMPOBAHHOM OTYETE O COBOKYMHOM J0XO4E, 33 MCK/IOYEHMEM HEMoCpeACTBEHHOro 3ayeTta
TaKoOro YMEHbLLUEHWUA MPOTMB NPeAblAYLLEro NPUMPOCTa CTOMMOCTM MO TOMY K€ aKTMBY, OTPaXKEHHOro
HEMoCpeACTBEHHO B COCTaBE MPOYEro COBOKYMHOMO A0X04a KaK 3(PdeKT OT MepeoueHKM OCHOBHbIX
CpeAcTs.

®oHp nepeoueHkKM OCHOBHbIX CpeacCTB OTHOCUTCA HenocpeACTBEHHO Ha HepacnpenesieHHYH I'Ipl/I6bIJ'Ib
nocne peaansaumnm CyMmbl nepeoueHKn B MOMEHT CNMUCaHnA 1IN BbIObITUA aKTMBa.

MpU6bLINM M YObITKM, BO3HMKAlOWME B pe3y/ibTaTe BbiOGbITUS OCHOBHbIX CPEeACTB, ONPeAenslTcsa Ha
OCHOBE MX CTOMMOCTM M OTPaXawTCcA MO CTaTbe MNpoYMe OnepaumoHHble  JOXO0Abl/pacxogpl
KOHCO/IMAMPOBAHHOIrO OTYETAa O COBOKYMHOM [JOXOZE.

3anaTbI Ha PeMOHT U TexXHHU4ecCcKoe 06C11y)KMBaHMe OTpaxKalTCA B KOHCO/IMAMPOBAHHOM OT4HeTE O
COBOKYNHOM aoxoae B MOMEHT MX BO3HUMKHOBEHUA.

AmopTusaumsa

AMOpTl43aLIMFI 06bEKTa OCHOBHbIX cpeactB HavyMHaeTCcA C MOMEHTa BBOJa €ro B 3KCnlyaTauMio.
AMOPTM3aLlMﬂ Ha4yncnaetTca no Metody PpaBHOMEPHOro cCnMCaHMA B Te4YeHue cieayrumx CpoKoB
NoJ1E3HOI0 NCNoJib30BaHMA aKTMBOB:

3aanHua - 40 net;
Mebenb, oucHOE M KOMMNbIOTEPHOE 060OpYAOBaHUeE - 3 - 5 neT.
3emn1a MeeT HeorpaHMYEHHbIM CPOK NOMIE3HOM CYK6bl M aMOPTM3aLMKU HE MOANEKMT.

B KOHLEe cpoka 3KcrJyaTaumu ocTaTouHas CTOMMOCTb aKTMBa MPEACTaBASAeT COB0M OLEHOYHYIO CYMMY,
KoTopyto [pynna mosyumna 6bl B HAaCTOAWMM MOMEHT B C/yd4ae MPOJaKM 3TOrO aKTMBa, 3a BblYETOM
OLIEHOYHbIX 3aTpaT MO BbI6GbITMIO, €CAM 6bl COCTOAHME M BO3PAcCT AAHHOrO aKTMBa COOTBETCTBOBA/IM
BO3PacTy M COCTOAHMIO, KOTOPbIE AaHHbIM aKTMB BYAET MMETb B KOHLIE CPOKa MOJIE3HOr0 MCMO/b30BaHMA.
OcTtaTo4Hass CTOMMOCTb aKTMBOB M CPOK MX MOJIE3HOMO MCMOJIb30BaHMA MEepecMaTpuMBaloTCA M, eC/iu
HEO06X0AMMO, KOPPEKTMPYHOTCA Ha KOHEL, OTYETHOro nepuoaa.

He3aBepLueHHOe CTPOMTEIbCTBO

MMyLLECTBO, HAXOAALlEeCA B TpOLECCe CTPOMTENIbCTBA MM PEKOHCTPYKUMM AJA  MOCNeAYIOLEro
MCMO/Ib30BaHMSA B KAa4yeCTBE OCHOBHbIX CPEACTB MM MHBECTMLMOHHOM COBCTBEHHOCTM YYMTbIBAETCA B
COCTaBe HE3aBEpPLIEHHOr0 CTPOMTENbCTBA. He3aBeplieHHOe  CTPOMTE/IbCTBO — YUYMUTHIBAETCA MO
MepBOHAYa/IbHOM CTOMMOCTM 3a BbIYETOM pe3epBa MoJ o6ecLeHeHme.
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Mo 3aBepLUEHUM CTPOUTENLCTBA aKTMBbI MEPEBOAATCA B COCTAB OCHOBHbIX CPEACTB M/IM MHBECTMLIMOHHOM
COBCTBEHHOCTM M OTpa’kaloTcA Mo 6asaHCOBOM CTOMMOCTM Ha MOMEHT rnepesoga. HesaBeplieHHoe
CTPOUTENIbCTBO HE MOAJIEXMT aMOPTM3aLMM 10 MOMEHTA BBOJA aKTMBA B SKCMJlyaTauuio.

OnepaumoHHas 1 (prHaHCoBaA apeHga - Fpynna B KayecTBe apeHgaTopa

ApeHaa MMyLiecTBa, MpY KOTOPOM apeHfojateNb (PakTUYEeCKM COXpaHSEeT 3a CO6OM PUCKM M Bbiroapl,
CBAi3aHHble C MpPaBOM COGCTBEHHOCTM Ha O6GLEKT apeHAabl, KAACcCUMPUUMPYETCA KaK onepaumoHHas
apeHga. [naTtexu Mo [JOroBopy OMEpPaLMOHHOM apeHAbl PaBHOMEPHO CMMCHIBAIOTCA Ha pacxoAbl B
TeYEeHMe CPOKa apeHabl U YUYMTbIBAKOTCA B OTYETE O COBOKYMHOM AOXOZE.

JloroBopbl apeHabl, N0 YC/J0BMAM KOTOpbIX Ipynna MpuMHMMaeT Ha ce6A MPaKTUYECKM BCE PUCKM MU
BbIFO/lbl, CBA3AHHbIE C MPaBOM COBCTBEHHOCTM Ha O6BEKT apeH[bl, KAacCMdULMPYIOTCA KaK [0roBopbi
(bmHaHCcoBOM apeHApl. Mpy NepBoHaYa/ibHOM MPU3HAHUM AapeHAOBaHHbIM aKTMB OLEHMBAETCA B CYMME,
paBHOM €ero CnpaBeA/MBOM CTOMMOCTM WM MNPUBEAEHHOM CTOMMOCTM MMHUMAJIbHBIX ApPEHAHbIX
nnateen, B 3aBMCMMOCTM OT TOrO, Kakas M3 HMX MeHblue. [loc/ie nepBOHAYa/ibHOro MPM3HAHMSA
apeH/I0BaHHbIN aKTMB YUYMTbIBAETCA B COOTBETCTBUM C NPUHLMMNAMM YYETHOM MOJUTUKM, MPUMEHUMBIMM K
3TOMY aKTUBY.

MUHUMaNbHbIE apeHAHble naaTeXM Mo  AoroBopam Cbl/IHaHCOBOl‘;i apeHabl pacnpeaenarnTca mexay
pacxodamu1 no (bMHaHCl/IpOBaHM}O M noraweHvem obasaTenbctBa. Pacxogbl no (bMHaHCl/IpOBaHI/ﬂO B
Te4yeHMne Cpoka apeHAbl OTHOCATCA Ha Ka)‘K,D,bIﬁ nepumoa TakmMm o6pa30M, 4yTO6bI 06ECneYnTb oTpaxKeHune
pacxoaos no NOCTOAHHOM I'Iepl/IOAM‘-IeCKOﬁ I'IpOLl,GHTHOﬁ CTaBKe, HauMCIAEMOM Ha OCTATOK 06A3aTe/NbCTB.

OnepauMoHHas apeHga - [pynna B KayecTBe apeHgoAaTens

Ipynna oTpa)kaeT B oT4yeTe 0 (PpMHAHCOBOM MOJIOKEHUM aKTUBbI, ABNAIOLIMECA NPEeAMETOM OMnepaLMoHHOM
apeHAbl, B 3aBUCMMOCTM OT XapaKTepa aKTuBa. ApeHAHbIM [0X0A4 Mo AOroBopam OMepaLMOHHOM apeH[bl
pPaBHOMEPHO OTpakaeTcs B OTYETE O COBOKYMHOM AOXOJ€ B TEYEHWME CPOKa apeHAbl B COCTaBEe MpoYmX
onepauMoHHbIX J0xo0B. COBOKYMHaA CTOMMOCTb JIblOT, NMpPeAoCTaB/IEHHbIX apeHaTopam, PaBHOMEPHO
OTpaXKaeTcA KaK COKpallleHWMe apeHHOro AoXoJa B TeYeHMe CPoKa apeHAbl. NepBoHavasibHble MpAMble
3aTpaTtbl, MOHECEHHble B CBA3M C JIOrOBOPOM OMEPaLMOHHOM apeHzbl, Npu6aBaalnTcA K 6anaHCOBOM
CTOMMOCTM aKTMBa, CJlaBaEMOro B apeHAy M MPU3HAITCA PacxoZoM Ha MPOTAXKEHWMM CPOKa apeHAbl Ha
TOM e OCHOBE, YTO M apeH/HbIM A0X0A.

MHBeCcTULUMOHHAA CO6GCTBEHHOCTb

MHBECTULMOHHAsA COBCTBEHHOCTb - 3TO He3aHWMaemas [pynnoi Co6CTBEHHOCTb, yaep:KuBaemas pynnoi
C Le/1blo MOBbILLEHMA CTOMMOCTM BJIOXKEHHOrO KanuTana.

I'IepBOHaqaano MHBECTULUMOHHAaA CO6CTBEHHOCTb Y4nTbiBa€TCA NO CTOMMOCTH I'Ipl/106peTeHl4ﬂ, BKJ/1lO4aA
3aTpatbl NoO cAesike, 1 BnocsieaACcTBMM nepeoueHMBaeTCAa no cnpaBe,anBoﬁ CTOMMOCTMH, ﬂepeCMOTpeHHOl‘;i
C Uesibio oTpaXe€HUA PbIHOYHbIX ycnosmﬁ Ha KOHEL OT4eTHOro nepuoaa. CnpaBe,anBaﬂ CTOMMOCTb
MHBGCTMLLMOHHOI‘;i COB6CTBEHHOCTU - 3TO CyMMa, Ha KOTOpPYH MOXHO 0OMEHATb Ty COBGCTBEHHOCTb npu
coBepweHnn CcaAesiIkKM Ha PbIHOYHBIX YC/IOBUAX MeXJYy Xopowo ocCcBeAOM/IE€HHbIMKU, HE3aBUCUMbIMU
CTOpOHaMM, 6e3 BblyeTa 3aTpart no caejske.

PblHOYHaA CTOMMOCTb MHBECTMLIMOHHOM COBCTBEHHOCTM [pynnbl onpeAenseTcs Ha OCHOBAaHUMM OTHETOB
HE3aBMCUMBIX OLEHILMKOB, 06/1aJalolWMX MPU3HAHHOM KBa/IMUKALMEN M MMEIOLMX  HEJaBHUM
NpodeCcCUOHasIbHbINM OMbIT OLEHKWU MMYILEECTBA, aHAJIONMYHOrO OLEHMBAEMOM COBCTBEHHOCTU MO CBOEMY
MECTOHAXOMAEHMIO U KaTeropmm.

Jloxoabl M pacxofbl, CBsi3aHHble C MW3MEHEHMEM CMpaBeA/MBOM CTOMMOCTM  WHBECTMUMOHHOM
COBGCTBEHHOCTM, OTParKalTCA B NPUOBLIIN UM YObITKE 3a roA.

B cnyvae, Korja pynna HaumMHaeT MCno/b30BaTh WHBECTULMOHHYIO COGCTBEHHOCTb ANA CO6CTBEHHOM
onepaLMOoHHOM eATeNbHOCTM, 3Ta COBCTBEHHOCTb NEPEBOAMTCSA B KaTEropumio OCHOBHbIE CPeACTBa, a ee
6anaHcoBas CTOMMOCTb Ha AaTy peKaacCMbUKaLMM CUMTAETCA ee OCTAaTOYHOM CTOMMOCTbIO ANA Lenen
NOC/Ie/lyIOLEr0 HAYMC/IEHWUSA aMOPTH3aLIMMU.

F'yasun

FyaBun Mo  nNpMOBGPETEHHbIM  JOYEPHMM  KOMMAHUAM  PACKpbiBaeTCA  OTAE/IbHOM  CTPOKOM
KOHCO/MAMPOBAHHOM OTYeTe O (DMHAHCOBOM MOJIONKEHWMMU. [YABMI YYMTbIBAE€TCA MO MEpBOHAYasIbHO
CTOMMOCTM 3@ BbIYETOM HAKOM/IEHHbIX YB6bITKOB OT 06E€CLIEHEHUSA, MPU HAIMYMKM TAKOBbIX.

B
"

prnna npoBepAeT ryaBujl Ha npeamet O6eCL|,eHeHMFI He peXe 04HOro pasa B roj, a Takxe npu Haim4mm
NpM3HaKOB O6eCL|,eHeHMFI.
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lyaBun pacnpepensetca Mexay reHepupyrlWwmMMKM eaMHULAMKM UAKM TPYNNaMM reHepUpPYOLWNX eaunHuL,
KOTOpble, KaK OXMAaeTcs, MoJsiyyaT npeumyllecTBa CUMHepreTMyeckoro addeKkta oT obbeauHEHMs
6usHeca. FeHepupylolwmMe eAMHMLbI UM TPYNMbl PACCMATPUBAIOTCA Ha HanboJiee HU3KOM M3 YPOBHEM, Ha
KoTOpOM [pynna ocCyLeCcTB/ISET KOHTPOJIb HAZ BO3MELLEHMEM FYABUIA, HO NMPY 3TOM JaHHbIM YPOBEHb He
JO/KEH 6biTb Bbllle YPOBHA CermeHTa. [pubblib MKW YObITOK OT BbI6GbITUS KaKoM-/IM60 YacTu GU3Heca
reHepupylolen eauHuUbl, Ha KOTopylo Obll pacnpeieneH ry[Bu/, pacCYMTbIBAETCA C Y4YETOM
6aNaHCOBOM CTOMMOCTM TyJBMAA, OTHOCALLErocs K BbiGblBalOWEN YacTW 6GM3HECa, KOTOpblM 06bIYHO
onpeAenseTca Mo COOTHOLIEHWIO CTOMMOCTM BbIGbIBLUEM 4acTW GM3HEca M CTOMMOCTU FeHepupyloLlen
€AMHULBI, OCTAIOLWENMCA NoC/ie BbIBbITHSA.

HemaTepuanbHble aKTUBbI

HemaTepmaanble aAKTHMBbI prnnbl, Kpome ryasuna, MMeT KOHEYHbIM CPOK Nnosne3HOro MCnosib3oBaHMA
1M, B OCHOBHOM, BKJ/OYalOT KannTtaJIu3MpoBaHHOE TMporpaMmHoe o6ecr|equl4e, naTeHTbl, TOpProsble
Mapku U1 IMUEH3NN. anO6peTeHHble JIMUEH3MN Ha KOMMNbTEPHOE NpOorpaMMHoe o6ecnequme, naTeHTbl
M TOProBbl€ MapKM KanntaM3npyroTca B CyMMe 3aTpaT, NOHECEHHbIX Ha UX r|p|406peTeHl4e 1 BHeJpeHUe.

HeMaTepMaanble aKTUBbl aMOPTHU3MNPYHOTCA JIMHENHbIM MEeTOA0M B Te4deHMe CpoKa MX NoJe3HOoro
MCNOJ1b30BaHUA.

B C/ly4dae O6eCLl,eHeHl4FI 6anaHcoBasA CTOMMOCTb HeMaTepUasibHbIX aKTMBOB CMNMUCbIBaAeTCA A0 HaubobLIeN
M3 LEHHOCTU UX NUCNOJIb30BaHNA U CI'IpaBeAI'IMBOI\;i CTOMMOCTH 3a BbIHETOM paCxooB Ha MNMpoJaxy.

O6ecueHeHne (PMHAHCOBbIX aKTUBOB

Ha KoHel oTyeTHoro nepuoga lpynna oOuEHWMBAET HaiuyMe O6BEKTMBHLIX MPM3HAKOB OGecLeHeHWs
(bMHAHCOBOrO aKTMBa WMAM TPynnbl (PUHAHCOBLIX AKTMBOB. YGbITKM OT 06ECLEHEHMA MPU3HAKOTCA B
KOHCO/IMAMPOBAHHOM OTYETE O COBOKYMHOM JOXOAE MO MEpe MX MOHECEeHWs B pesysibTaTe OA4HOro MM
60/1ee COBbITUI («COBbITUI YBbITKA»), MPOM3OLIEALIMX NOC/e NepBoHaYaIbHOro NpM3HaHMA MHAHCOBOro
aKTMBa M BIMAIOWMX HA BEIMYMHY MM MOMEHT BO3SHMKHOBEHMA GYAYLIMX AEHEXHbIX MOTOKOB, KOTOpbIE
CBA3aHbl C (PMHAHCOBbIM AKTMBOM MM C FPYMMnoi (OMHAHCOBLIX aAKTMBOB, KOTOPbIE MOXKHO OLEHWTb C
[OCTAaTOMHOM CTEMEeHbld HAAeXHOCTU. B cnyyae, ecim y [pynnbl OTCYTCTBYIOT O6bEKTMBHbIE
[lOKa3aTe/IbCTBa 06ECUEHEHWUA AN MHAMBMAYA/IbHO OLEHEHHOro (MHAHCOBOrO aKTMBa, 3TOT aKTMB
BK/IOYAETCA B rpynny (PMHAHCOBbLIX aKTMBOB C aHA/IOMMYHbIMM XapaKTEPUCTMKAMM KPeaUTHOrO pucKa M
OLieHMBAETCA B COBOKYMHOCTM C HUMM Ha NpeaMeT 06ecLeHeHus.

(1) Ob6ecyeHeHue 3aiiMos 8bIOAHHbIX

B OTHOWeHMM 3alMMOB BblZaHHbIX, Y4YEeT KOTOPbIX MPOM3BOAMTCA MO aMOPTM3MPOBAHHOM CTOMMOCTH,
Fpynna oueHWBaeT Ha WHAMBWMAYA/IbHOM OCHOBE Ha/IMuYME OOBEKTUBHbIX MPM3HAKOB OGECLEHEHMS ANS
OTAENbHO 3HAYMMbIX (PUHAHCOBbBIX AKTMBOB M B COBOKYMHOCTWU NS (DMHAHCOBbIX aKTMBOB, KOTOpble He
ABNAOTCA OTAE/IbHO 3HAYUMbIMM.

Huxe nepeymcneHbl OCHOBHblE KpUTEpPMM, HA OCHOBE KOTOPbIX OrnpefenifaeTca Haim4vue 06BEKTUBHbBIX
NpM3HaKoOB obecLeHeHunA 3aMMoB BblAaHHbIX MO OTAE/IbHO 3HA4YUMbIM qJMHaHCOBbIM aKTUBaM:

NMPpOCpOYKa no6oro o4yepeaHoro naartexa,

3HAUYMUTE/IbHblE (DMHAHCOBblE TPYAHOCTM 3aeMlUMKa, NoATBep:KAaemble (UHAHCOBOM WMHbOPMaUMEN,
HaxoAsLencs B pacnops:eHun Fpynnbl;

yrposa 6aHKpOTCTBa MM Apyras (p1HAHCOBas peopraHM3aumMs 3aeMLUMKa;

HEraTMBHOE WM3MEHEHME HALMOHA/IbHBIX MM MECTHBIX 3KOHOMMYECKMX YCJ/IOBMM, OKa3bIBaKOLLMX
BO3/IEMCTBME HA 3aEMILMKA;

HapylweHune aorosopa, Harnpumep, 0TKa3 UM YKJIOHEHME OT ynJiaTbl NPOUEHTOB UIN OCHOBHOM CYMMbI
aonra;

npefoCTaB/iEHUE KPeAMTOPOM JIbIOTHBIX YC/IOBMM MO 3KOHOMMYECKMM WMSIM LOPUAMHECKUM MPUUMHAM,
CBAi3aHHbIM C (PMHAHCOBLIMM TPYAHOCTAMM 3aEMLUMKA, Ha YTO KPeauTOop He pelmsca Obl HUM NPU KaKuxX
APYrMx 06CTOATENbCTBAX.

3alMbl npeaocTtaB/ieHHbIE OUEHMBAKOTCA Ha nNpeamMmeTr 06€CL|,eHeHMFI Ha MHAMBMAyaﬂbHOﬁ OCHoOBe.

B cnyyae HanmMumsa 06bEKTMBHBLIX CBMAETENbCTB MOHECEHMSA Y6bITKOB OT 06eCLEeHEHMA, CyMMa Y6bITKa
npeAcTaBaseT COGOM pasHMUy MexXay 6anaHCOBOM CTOMMOCTbIO aKTMBa M MPMBELEHHOM CTOMMOCTbIO
OLiEHEHHBIX 6YAYLMX MOTOKOB AEHEXKHbIX CPEACTB.
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banaHcoBas CTOMMOCTb aKTMBa CHMMXAETCA 3a CYeT MCNo/b30BaHMSA pesepBa, MU CyMMa y6bITKa
NpM3HaeTCA B KOHCONMMAMPOBAHHOM OTHETE O COBOKYNHOM AoXoAe.

B cnyyae HanmMumsa O06bEKTMBHBLIX CBMAETENbCTB MOHECEHMA YBbITKOB OT 06ECLEHEeHMs, CyMMa Y6bITKa
npeacTaBaseT coboM pasHULy MeKAy 6a/saHCOBOM CTOMMOCTbIO aKTMBa M MPUBEAEHHOM CTOMMOCTbIO
OLEHEHHbIX GYAYLIMX MOTOKOB [EHEXHbIX CpeAcTB. banaHcoBas CTOMMOCTb aKTMBA CHMMKAETCA 3a cyeT
MCMO/Ib30BaHMA pe3epBa, M CyMMa Y6bITKa MPU3HAETCA B KOHCO/IMAMPOBAHHOM OTYETE O COBOKYMHOM
Joxoje.

MpuBeaeHHas CTOMMOCTb  OMMAAEMbIX  OYAYLWMX  AEHEXKHbIX  MOTOKOB  AMCKOHTMpPyeTCcAa Mo
nepBoHavanbHOM 3 PEKTMBHOM NpOUEHTHOM CTaBKe Mo akTMBy. Ecnau 3aM npegocTaBieH Mo
nepemMeHHoM NPOLEHTHOM CTaBKe, TO CTAaBKOWM JMCKOHTMPOBAHWUA AJiA OLEHKM YObITKOB OT 06ecLeHeHMs
6yaeTt Tekylwaa >3¢hdeKTUBHaA MpoUeHTHas CTaBKa. PacyeT npuBeAeHHOM CTOMMOCTM OXMAAeMbIX
Oyaywux MOTOKOB AEHEXHbIX CPeACTB Mo (PMHAHCOBbIM aKTMBaM, MMELIMM O6ecrneyeHue, oTpaxkaet
JAEHeXHble CpeacTBa, KOTOpPble MOTYT 6blTb MOJIyYEHbl B C/lyyae O6palleHMA B3bICKaHWA, 3a BblYETOM
3aTpaT Ha NnoJly4YeHue 1 peasmsaumio obecneyeHus.

Ecav B nocneaytowem nepuose cymMma yobiTKa OT 06ECLEHEHMS CHUMKAETCA, U 3TO CHUMKEHWME MOXKET
6blTb OOBEKTMBHO OTHECEHO K COGbLITMIO, HACTYMMBLUEMY MNOC/AE MPM3HAHUS O6eCcLeHeHUs, Kak,
HanpuMep, MOBbLILEHWE KPEAUTHOTO PeMTMHra Ae6UTOpa, PaHee OTPaXKEHHbLIM YBLITOK OT 06ecLeHeHMs
BOCCTAHaB/IMBAETCSA B KOHCO/IMAMPOBAHHOM OTYETE COBOKYMHOM JOXOZE NOCPEeACTBOM KOPPEKTMPOBKM
CO3/aHHOrO pe3epBa.

AKTMBbI, noraweHue KOTOPbIX HEBO3MOXXHO, U B OTHOLUEHMM KOTOPbIX 3aBepLUEHbl BCe HeobXxoAnMble
npoueaypbl C uUesblo MOJIHOFO MU YaCTUYHOIo BO3MeELWlEHMA M onpeaesieHa OKOHYaTe/lbHaA CyMMa
Y6bITKa, CMMUCbIBAOTCA 3a CHeT CCbOpMMpOBaHHOFO pesepBa noa obecLeHeHne. banaHcoBasa CTOMMOCTb
06€eCLUEHMBLUMXCA CbMHaHCOBbIX adKTUBOB HalNnpAMY0 HE YMEHbLLIAeTCA.

B cOOTBETCTBMM C POCCUMIMCKMM 3aKOHOAATE/IbCTBOM MPU CMMCAHMM HepeasibHbIX AJ1S1 B3bICKAHUA 3aMMOB
BblJ@aHHbIX M NPOLEHTOB MO HWM [pynna o6s3aHa NpeAnpuHATbL HEOBXOAMMbIE U AOCTATOYHbIE MEPbI MO
B3bICKaHMIO YKa3aHHbIX 3aMMOB, BO3MOMKHOCTb OCYLLECTB/IEHMS KOTOPbIX BbITEKAET M3 3aKOHa, 06blYaeB
AenoBoro o6opota /iMbo AOrosopa.

(2) O6ecyeHeHue debumopcKol 3ado/1KeHHoCmu

Peseps nosa obGeclieHeHWe Ae6UTOPCKOM 3af0/KEHHOCTM (OPMMPYETCA MPU HAIMUMKM OBBEKTUBHbBIX
JaHHbIX, CBMAETENbCTBYIOWMX O TOM, 4TO [pynna He CMOXeT MOJyYuMTb CYMMbl, NpUUMTaloLMecsa K
ynnaTe B COOTBETCTBMM C MEPBOHAaYa/IbHbIMM YCNIOBUSAMM cornalleHms. JdaHHas oueHKa NpoM3BoAMTCS Ha
WHAUBUAYA/IbHOM OCHOBE.

CyMma pesepBa npeAacTaB/iseT co6oM pasHMUy MexXay 6anaHCoBOM M OLEHOYHOM BO3MELLAEMOM
CTOMMOCTbIO 33JJ0JIKEHHOCTH, paCCYMTAHHOM KaK TEKYLLIAsa CTOMMOCTb OXMAAEMbIX AEHEXKHbIX MOTOKOB.

CyMMbl  1€6MTOPCKOM 330/ KEHHOCTM, TMOralleHUEe KOTOPbIX HEBO3MOMHO, CMMCbIBAOTCA 3a CYeT
CHOPMUPOBAHHOIO B KOHCOJIMAMPOBAHHOM OTYETE O (DMHAHCOBOM MOJIOKEHUM COOTBETCTBYIOLLEMO
pesepBa nog obecueHeHue. CnmcaHMe OCYLLECTBAAETCSA TOJIbKO MOC/e 3aBEPLUEHUS BCEX HEOBXOAMMbIX
npoueayp 1 onpefesieHus CyMMbl Y6biTKa. MoslyyeHMe paHee CnMcaHHbIX CYMM, KaaccudUUMpOBaHHbIX
KaK HEBO3MOMKHbIE K MOJIYYEHUIO, BK/IOYAETCA B COCTAB MPOYMX OMEPaLMOHHbIX J0XOA0B.

Eciv cyMma paHee co3ZaHHOro pesepsa Mo obecueHeHne CHUKaeTcs 6naro,qapﬂ KaKMM-/IM6o
COObITUAM NOCNE ero CrMcaHusA, TO BOCCTAHOBJIEHUE pe3epBa OTpaXaeTCA No Kpeauty CTpoK «Pacxogpl
no Co3JaHu0 pe3epBoB MNMoAa obecueHeHne AE6MTOPCKOI‘;1 3a40/TXEHHOCTHN>, B KOHCOJ/IMAMPOBAaHHOM
oT4yeTe 0 COBOKYMNHOM Aoxoae.

(3) O6ecuyeHeHue (oUHAHCOBbIX AKMUBOB, UMEIOWUXCA 8 HAU4uu 0718 npodaku

Ha KoHel Kaxzoro oT4yeTHoro nepuoga [pynna oueHMBaEeT HaAMuMe OBGBEKTMBHBIX MNPU3HAKOB
obecueHeHUss Mo (UHAHCOBOM WMHBECTMUMM WMAW TPYMne WHBECTMUMM, MMEILMXCA B HalMuMM Ans
npoAaxu.

B OTHOLWEHMM MHBECTMUMIM B AONEBbIE MHCTPYMEHTbI, KAACCMMDULMPOBAHHBIX KaK MMEILLMECS B Ha/IMYMM
ANA NpoAaxkM, OCHOBHbIM KPWUTEPMEM, Ha OCHOBE KOTOPOro OMpeAensieTca HaimMume O06beKTUBHbIX
MPU3HAKOB YO6bITKAa OT O6EeCUEeHEeHUs, ABNSETCA CYLWECTBEHHOE WAM  ANMTENIbHOE  CHUXKEHWe
CnpaBeA/IMBOM CTOMMOCTM JOJIEBOM LEHHOM 6yMarM HUKe CTOMMOCTM ee npuobpeTeHus. Ans
onpefeneHuss TOro, KaKoe CHWMXKEHME CTOMMOCTM  SBAIAETCA  CYLLECTBEHHbIM  M/MAM  KaKoe
NPOAO/IKUTENIbHBIM, HEOBXOAMMO TMNPUMEHATb CcyxaeHuue. Jna [pynnbl CyWeCTBEHHbIM ABNAETCA
CHUXXEHWe CcrpaBeJ/IMBOM CTOMMOCTH 6osiee Yem Ha 20% Mo CPaBHEHUIO CO CTOMMOCTbIO NMPHUOBPETEHMA,
NPOAO/IKUTENIbHBIM CHUKEHMEM - CHUMKEHUE CTOMMOCTU B TEUYEHWe 6oJiee LeCTM MecsLEeB.
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Fpynna TakXe oueHWBaeT npouyne (aKTopbl, TaKMe, Kak BONATM/IbHOCTb LieHbl Ha akumio. HakonieHHbIn
Yy6bITOK OT 06ecLeHeHUs, onpeaesieHHbIM KaK pasHMUa MeXAy CTOMMOCTbIO MPUOGPETEHMA U TeKyLlen
CrnpaBeA/IMBOM CTOMMOCTbIO 33 BblYETOM YObITKA OT 06ECLEeHEeHMA [AaHHOTO aKTMBa, KOTOPbIM 6bin
rnepBoHa4asibHO TMpM3HAH Ha cyeTax MNpuGbINEN M YBbITKOB, MNepekaaccudMuMpyeTcs M3 Npovero
COBOKYMHOI0O 10X0/4a Ha cyeTa npubbinen U y6biTKOB.

Y6bITKM OT 06eCLEeHEHUA [0NEBbIX MHCTPYMEHTOB HE BOCCTAHaB/IMBAIOTCA 4epe3 CYeT npubblien M
Y6bITKOB, YBE/IMYEHWME CNpPaBEA/IMBOM CTOMMOCTM NocC/ie 06eCLEHEHWUA NPU3HAETCA HEMOCPEACTBEHHO B
CoCTaBe MpOYero COBOKYMHOro 40X0Aa.

B OTHOLIEHWMM [O/rOBbIX MHCTPYMEHTOB, KNACCUMMULMPOBAHHBIX KaK MMEIOWMECA B Ha/MYMM AN
NpoJaxM, OLLEHKa Ha Ha/lMuMe MpU3HaAKOB 06ECLEHEHUS MPOU3BOAMTCA MO TEM XKe MpPUMHUMNAM, YTO U
AN (MHAHCOBbLIX AKTMBOB, YYMTbIBAEMbIX MO AMOPTU3MPOBAHHOM CTOMMOCTM. [MpPOLEHTHbIE A0XOAbl
HAYMCAIOTCA Ha OCHOBE CHWMMKEHHOM 6a/flaHCOBOM CTOMMOCTM, C MCMOJ/Ib30BAaHMEM MPOLIEHTHOM CTaBKM,
NPUMEHEHHOM [ANSA AMCKOHTMPOBAHWUA OYAYWMX AEHEXHbIX MOTOKOB B LENAX OLEHKU Y6bITKOB OT
obecueHeHus. MNpoLEeHTHbIE J0XO0/bl OTPAXKAKTCA B KOHCO/IMAUMPOBAHHOM OTHYETE O COBOKYMHOM J0X0J4e
MO CTPOKE MPOLEHTHbIE JOXOAbI.

Eciv B cnepyiollem rofly cnpaBefsivBass CTOMMOCTb JI0/IFOBOrO MHCTPYMEHTa YBEJIMYMBAETCH, U 3TO
yBe/iMyeHne O6BEKTUMBHO CBS3aHO C COOGbITMEM, MPOM3OILEAWMM MOC/Ae TOro, Kak YObITKM OT
obecueHeHUs 6blM MpU3HaHbl B KOHCONMAMPOBAHHOM OTYETE O COBOKYMHOM A0XOA€, TO Y6bITKM OT
obeclLieHeHMs BOCCTaHaB/IMBAKOTCA C OTPaXKEHMEM J10X0/a B KOHCOIMAMPOBAHHOM OTYETE O COBOKYMHOM
JoxoJe.

ABaHchbI nosiy4yeHHble

ABaHCbI MosyYeHHble NPeACTaBAAT CO60M CyMMbl aBaHCOB MOJyYEHHbIX MO JOroBOpam OMepaLyOHHOM
apeHfpl. ABaHCbl MOJlyYEHHblE YYMTHIBAKOTCA MO CE6ECTOMMOCTM B KOHCOMIMAMPOBAHHOM OTYETE O
(bMHAHCOBOM MOJIOKEHUM.

KpeauTbl 1 3aiMbl

KpeauTbl M 3alMMbl NEpPBOHAYa/IbHO YYMTHIBAKOTCA MO CMPaBEAIMBOM CTOMMOCTM 3@ BblYETOM
NPOM3BEAEHHbIX 3aTpaT MO CAE/Ke, a 3aTeM MO aMOPTM3MPOBAHHOM CTOMMOCTM C MCMOJ/Ib30BaHMEM
meToga 3hdEKTUBHOM CTAaBKM MPOLEHTA; pasHMUA MeXAy CYMMOW MepBOHAaYasbHOro Mpu3HaHMA M
CYMMOM K MOralleHUI0 OTPAXKaeTCa KaK MPOLEHTHbIE PACX0/bl B TEYEHUE CPOKA MCMO/Ib30BAHMA 3a€MHbIX
cpeacrTs.

3aTpaTtbl MO 3alMam, NPMBJIEYEHHBIM HA OOLUME M KOHKPETHblE LieSIM, HENnocpeacTBEHHO OTHOCMMbIE K
NpMoGpeTEHMI0, CTPOMTENbCTBY MW MPOM3BOACTBY aKTMBA, MOArOTOBKA KOTOPOrO K MCMOJb30BaHMIO MO
Ha3HaYeHMI0 MW ANA NpoAakM 06s3aTesIbHO TpebyeT 3HAUMTESIbHOrO BPEMEHM (aKTWMB, OTBEYAMOLLMM
onpefeneHHbiM TpeboBaHMSAM), BXOAAT B COCTaB CTOMMOCTM TaKoro aktmea. Kanurtanusaumsa satpaT no
3aiMaM MpoAOJ/IKAeTCA 0 AaTbl, KOrja 3aBeplueHbl MPaKTMYECKM Bce paboTbl, HeobXoauMble Ans
NMoAroToBKM aKTMBA K MCMOJIb30BaHMIO MK K Npogarke. [pynna KanutanusmMpyeT 3aTpaTbl N0 KpeauTam M
3alfMaM, KOTOpPbIX MOXHO 6blI0 6bl M36eXkaTb, €C/IM 6bl OHA He MpOoM3BEsA KanuTaslbHble pacxoAbl Mo
aKTUBaM, OTBEYAWLMM ONpejesieHHbIM TpeGoBaHUAM. KanuTanusmpoBaHHble 3aTpaTtbhl MO  3aMMam
PacCUMTLIBAIOTCA HA OCHOBE cpeAHeM CTOMMOCTM MHAHCMpoBaHUA [pynnbl (CpeAHEeB3BeLleHHble
MPOLEHTHblE pacxofbl MPUMEHAITCA K pacxoJam Ha KBanuduuupyemble aKTMBbl) 3a MCK/IOYEHUEM
C/lyyaeB, Korjga cpefCTBa 3aMMCTBOBaHbl A/1A MPMOGPETEHMA aKTMBa, OTBEYaloWeEro onpeaeseHHbIM
TpeboBaHMAM. Ecan 3TO npoucxoamT, KanuTanusmpylTca QaKTMyeckue 3aTpatbl, MOHECEHHble Mo
KOHKPETHbIM 3aliMaM B TEYEHME Mepuofa, 3a BbIYETOM JIIOGOr0 MHBECTULMOHHOIO JoXoAa OT
BPEMEHHOI0 MHBECTUPOBAHUSA 3TUX 3aEMHbIX CPEACTB.

Kpeautopckas 3a[0/KEHHOCTb MO OCHOBHOM AEATeNbHOCTM M MNpoyYas KpeauTopcKas
3a[,0/13KEHHOCTb

KpeauTopcKas 3af0/KEHHOCTb MO OCHOBHOM AEATE/bHOCTM M MpoYas KPeAMTOPCKas 3a40J/IKEHHOCTb
MPM3HAETCHA, €C/IM KOHTPAreHT BbIMOJIHWMA CBOM 06A3aTeNbCTBA MO KOHTPAKTY, M YYMTbIBAETCA MO
aMOPTM3MPOBAHHOM CTOMMOCTM C MCMOJ/Ib30BaHUEM MeTOAa 3((MEKTUMBHOM CTaBKM MPOLEHTA.

Hanor Ha fo6aBneHHY CTOMMOCTb

Bblpqua, pacxodbl U aKTMBbl MNMPM3HAKOTCA 3a BbIMETOM CYMMbl HaJiora Ha ,Cl,06aB}'leHHyI0 CTOMMOCTD,
Kpome CcnydaeB, Korga:

- HAC, BO3HMKLUMMA MO NOKYMNKe aKTMBOB WMJIM YyCyr, He BO3MellaeTCA HaJ/IOroBbiIM OpPraHoOM; B 3TOM
C/lyHdae HAC NPU3HAETCA KaK 4YaCTb 3aTpaT Ha npmo6peTeHl4e aKTMBa MUJIM HaCTb pacxop,Hoﬁ CTaTbH; U
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- AEBUTOPCKanA M KpeaUTOPCKas 3a40/I)KEHHOCTM OTPaKaloTCA C yyeTom cymmbl HAC.

Yucraa cymma HAC, BO3MELLAEMOro Ha/IOrOBbIM OPraHOM WM YMauMBaeMas emy, BK/OYAeTCs B COCTaB
[EOUTOPCKOM MW KPEeAUTOPCKOM 3af0/KEHHOCTM B KOHCOMAMPOBAHHOM OTYeTe O (PUHAHCOBOM
NOJIOKEHMM.

KpeauTtopcKaa 3af0/1}KEHHOCTb MO NPOYMM HaJsioram

KpeanTopckas 3af0/IKEHHOCTb MO TMPOYMM Hasloram BKJ/OYAeT B Ceba o06si3aTesibCTBa MO ynjate
Ha/IoroB, HAYMUCJIEHHbIE B COOTBETCTBMM C AEMCTBYIOLMM 3aKOHOAATE/IbCTBOM M HE MOralleHHble Ha
KOHEL, 0OTYETHOro nepuoaa.

YcTaBHbIM KanuTan

YcTaBHbIM Kanutan oTparxkaeTca no nepBOHaqaanoﬁ CTOMUMOCTMH. 3anaTbI Ha onJjiaty ycnyr TpeTbMM
CTOpOHaM, HenocpeaACTBEHHO CBA3aHHble C BbIMYCKOM HOBbIX aKLIMl\a, 3a UCKKYEeHMEM ClyYaeB
o6beanHeHUSA KOMI'IaHMﬁ, OTpa*akTCA B COCTaBE KalWuTaJla KakK YMEHbLUEHME CYMMbl, nonyquHoﬁ B
pe3ysibtate /.'J,aHHOI‘;i SMUCCUN.

AvBupeHabl

AMBMAGHAbI NPU3HaAKTCA KaK 0653aTeNbCTBA M BbIYMTAKOTCA U3 CYMMbI Kanutasla Ha KOHel OT4YETHOro
nepuoga TOJIbKO B TOM CJlyvYae, €C/It OHM 6bl/IM  06bAB/EHDI A0 KOHUa OT4YeTHOoro nepuoja
BKJIOYUTEIbHO. MHCbOpMaLl,MFI 0 AamBnaeHAax packpbiBaeTcA B NpUMeYaHMn o CO6bITl4FIX, npousoweamnx
nocse KoHua OT4YeTHOro nepuoaa. Boinnata AauBuaeHaoB M npoyee pacnpejeneHune I'Ipl46bll'll4
ocylwlecTtBsiA€TCA Ha OCHOBE YyMCTOM I'Ipl/16bll'll4 TeéeKywero rojga no 6yxranTepcr<oF1 OTYETHOCTH,
FIO,CI,FOTOB)'IGHHOI\;I B COOTBETCTBMU C pOCCMﬁCKMM 3aKOHOaTeJ/IbCTBOM.

Mocne yTBEPXKAEHMSA O6WMM CO6PaHMEM aKLUMOHEPOB AMBMAEHAbI OTPAXKAKTCA B KOHCOJMAMPOBAHHOM
1HaHCOBOM MHMOPMALMM KaK pacnpeaeneHue npubbiau.

YcnoBHble aKTUBbI M 06A3aTe/IbCTBa

YCNOBHbIE aKTMBbI HE OTPAXKalOTCA B KOHCO/IMAMPOBAHHOM OTYETE O (PUHAHCOBOM MOJIOKEHMM, MPH ITOM
UHGOPMaLMA O HMX pacKpblBaeTCsl B KOHCOJIMAMPOBAHHOM (PMHAHCOBOM MHMOPMALMKM B TeX C/yvasX,
Korza noJiydeHue CBSI3aHHbIX C HUMM 3KOHOMMUYECKMX BbIroj SIBASETCS BEPOSATHBLIM.

YcnoBHble 0653aTe/IbCTBa HE OTPaXkaloTCA B KOHCO/IMAMPOBAHHOM OTYeTe O (DMHAHCOBOM MOJIOXKEHWM,
npu 3TOM WHGOPMaUMA O HUX PACKPbIBAETCA B KOHCO/MAMPOBAHHOM (DMHAHCOBOM MHMOPMaLMM, 3a
UCKJ/IIOYEHUEM CJIyYaEB, KOrAa BbiObITUE PECYPCOB B CBA3M C UX MOralleHWEM AB/ISETCS MaJIOBEPOATHBIM.

Pe3epBb| npeacroawmx pacxogos 1 nnarexen

PesepBbl Mo 06sA3aTe/IbCTBaM M MaTeXaM HAYMCAATCA, ecau [pynna BC/AeACTBME KaKoro-nm6o
MPOLIIOro CO6bITMA MMEET CyLIECTBYIOLWME 0653aTeNbCTBa, ANA YPEryMpOBaHUA KOTOPbIX C 60/bLIOM
CTEneHbl0 BEPOATHOCTU MOTpebyeTcA BbiGbITUE PECYPCOB, COAEPHKALMX SKOHOMMYECKME BbIroApl, M
BE/IMYMHY 06A3aTE/NbCTBA MOXHO OUEHUTb B [JEHEXHOM BbIPAXXEHMM C [OCTAaTOYHOM CTEMeHbo
HaZleXHOCTU. Pe3epBbl onpeaenanTca nyTeM AUCKOHTMPOBAHMA PACHETHbIX BYAYLIMX AEHEXHbIX MOTOKOB
Mo CTaBKE [0 HA/NOro06/I0XKEHMUA, OTPAXKAKLEM TEKYLLY0 PbIHOYHYIO OLEHKY BPEMEHHOM CTOMMOCTM
[EHEr 1 PUCKOB, CBOMCTBEHHbIX A4aHHOMY 0653aTe/IbCTBY.

B Tex cnyvasax, korga [pynma oxuZaeT BO3MELLEHMA 3aTpaT MO pes3epBy, CymMma BO3MeLLEHUSA
OTpa)KaeTcA KaK OTAeJIbHbIM aKTMB, MPM YC/0BMM, UYTO MOJIyYEHME TaKOro BO3MELLUEHMS MPAKTMYECKM
6eccnopHo.

Hanor Ha npu6bIIbL

Hanor Ha npubbiib oOTpasaetcd B (PUHAHCOBOM OTYETHOCTM B COOTBETCTBMM C TpeBoBaHWMAMM
3aKOHO/ATE/IbCTBA, AEMCTBYIOLLErO HA KOHEL, OTYETHOrO nepmoga. Pacxopl (BO3MELLEHKUE) MO HAJOTY Ha
NpU6GbISb BK/OYAIT TEKYLUMA M OT/IOKEHHBIM HAMIOMM U NPU3HAIOTCA B NPMObLIM MM YBbITKE 3a roj, 3a
UCKJ/IOYEHMEM TOM MX YaCTU, KOTOPAs OTHOCUTCA K CAEJIKE Mo 06beAMHEHUIO BMU3HECA MM K ONEpaLMAM,
NMpu3HaBaeMbIM HEMocpeACTBEHHO B COCTaBe KanuTaja MAM B COCTaBe MPOYEro COBOKYMHOMO [J0X0Aa.
NMomMumo >Toro B Poccuickon Qefepaumu  AEMCTBYIOT — pas/iMdHble  OMepPaumoHHbIE  Haslorw,
NMPUMEHAIOLLMECA B OTHOLIEHMM KOMMaHWM [pynnbl. 3TM HANOMM OTPAXKAOTCA B KOHCOMAMPOBAHHOM
oTYeTe 0 COBOKYMHOM [IOXOJI€ B COCTaBe OBLLUMX M aAMMHMCTPATMBHbIX PACXO/0B.

Tekywul Hanoz
TeKywWwmi Hanor NpeacTaBAseT co60M CyMMy, KOTopas, KaKk oxuaaeTcs, 6yaeT yniadeHa Ha/loroBbiM
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opraHaM (BO3MellleHa 3a CYET HAJIOrOBbIX OPraHOB) B OTHOLUIEHWM HasoroobsiaraemMon NpuobIIUM MK
y6bITKa 3@ TEKYIUMI M Npeablayliue nepmoabl.

OmJoxKeHHbIlU Hano2

OT/NIOXKEHHDBIM HaNor Ha Npu6GbIJIb PacCYMTLIBAETCA MO METOoAY 6aslaHCOBbIX aKTMBOB M 065A3aTe/IbCTB B
OTHOLUEHWM BCEX HANOroBbIX YOLITKOB K MEPEHOCY M BPEMEHHbIX PasHUL MeXAy Hajoroobsiaraemon
6a3ol  aKTMBOB M 0653aTeNbCTB M MX 6aNaHCOBOM CTOMMOCTbID A/S Lenel KOHCONMAMPOBAHHOM
¢uHaHcoBoOM MHDOPMaLMK.

OT/I0’KEHHbIE CYMMbl Haslora OLEHMBAOTCA MO CTaBKaM Hasioroo610)eHns, GakTUYeCcKM BCTYNMBLUMM B
CUNIy Ha KOHEL, OTYETHOro nepuoja, MAM KOTOpble, KaK OXMAAETCA, GyayT MPUMEHATbCA B TeYeHue
nepro/ia BOCCTaHOB/IEHWMA BPEMEHHbIX PasHULL MU UCMOJIb30BaHUA NePeHECEHHbIX C MPOLLJIbIX NEPUOA0B
Ha/IoroBbIX Y6bITKOB. OT/IOXKEHHbIE Ha/MOroBble aKTWBbI M 06A3aTEe/NIbCTBA 3a4YMTHIBAOTCA APYr MpOTMB
Apyra, €c/iM MMEeTCs HPUMAMYECKM 3aKpern/ieHHOe MpaBO 3a4yeTa TEKYLMX HasoroBblX aKTMBOB M
06a3aTeNbCcTB. OT/IOKEHHbIE HA/IOrOBbIE aKTMBbl B OTHOLWIEHWMM BbIYMTAEMbIX BPEMEHHBIX PasHUL M
Ha/IoroBbIX Y6LITKOB OTPAXKalOTCA B TOM CTEMEHM, B KAKOM CYLIECTBYET BEpPOATHOCTb MOJyYeHMs
JI0CTAaTO4YHOM Hasoroo6araeMon NpubbIM, MPOTMB KOTOPOM MOTYT 6biTb MCMO/Ib30BaHbl YKa3aHHble
BblueTbl. [iA onpeAeneHMss CYMMbl OTJ/IOKEHHbIX HAJ/IOrOBbIX aKTUMBOB, KOTOPYID MOXHO MpM3HaTb B
(bvHaHCOBOM MHGbOPMaLMM, Ha OCHOBaHMM BEPOATHBIX CPOKOB M pasmepa 6yaylien Haioroo6siaraeMon
npubbiaM, a TakxKe Oyaylux CTpaTerMi HaJloroBoro mMjaaHMpOBaHWA, HEOOXOAUMO CYXKAEHWe
PYKOBO/CTBaA.

Bo3HarpaxkaeHnA paboTHUKaM
Pacxodbi Ha on1amy mpyda u omyucieHus

HauncneHne 3apaboTHOM NaTbl, B3HOCOB B MEHCMOHHbIM oHA Poccuiickon ®deaepaumm M hoHA
COLMA/IbHOro CTPaxoBaHWA, OMJIaYMBAEMOro €XerogHoro OTnycka M OTMycKa Mo 60/1e€3HM, NpeMui, a
TaKKe HeJeHEXHbIX IbroT NPOBOAMUTCA B TOM oAy, B KOTOPOM YCJIyrW, onpeensiolme AaHHble BMAbI
BO3HArpaKJeHms, 6blM OKasaHbl COTPYAHMKamK Fpynnbl.

Pacxodbi no NeHCUOHHOMY obecneyeHur

Fpynna npousBOAMT OTYMC/IEHMA B MEHCMOHHbIM (oHA Poccuiickon ®degepaumm OT MMEHWM CBOMX
PaBOTHMKOB M HE MMEET MHbIX 06A3aTeIbCTB MO BbiMjaTe APYrMX MEHCMOHHBLIX OTYMCIEHUI. Pasmep
MEHCUOHHbIX OTYMC/IEHUM YUMTbIBAICA B TOM K€ TMepuoje, B KOTOPOM MPOM3BOAMAICA YydeT
COOTBETCTBYIOWEN 3apaboTHOM NnaTbl. [pynna He MMEET KaKux-M60 MPaBOBbIX M/IM BbITEKAOWMX M3
C/IOXMBLLENCA AE0BOM NPAKTUKKM 06583aTe/IbCTB MO BbiNiaTe NEHCUM MM aHANOTMYHbIX BbiNaaT.

OmparkeHue doxo0008 U pacxodos

MpoLeHTHbIe JOXOAbl M PacXOAbl OTPaXKATCA B KOHCO/IMAMPOBAHHOM OTYETE O COBOKYMHOM JOXOAE MO
BCEM [0J/IFOBbIM MHCTPYMEHTAM MO METOAY HAYMC/IEHMA M PACCUMTHIBAIOTCA MO MeTody 3(PheKTUBHOM
MPOLEHTHOM CTaBKM. MeToa 3Gh@EKTMBHOM MPOLEHTHOM CTaBKM — 3TO  METoJ  pacyeTa
aMOpPTM3MPOBAHHOM  CTOMMOCTM  (DMHAHCOBOrO  aKTMBa MAM  (DMHAHCOBOrO 06s3aTeNbCTBA M
pacnpefefieHna MNpOLEHTHbIX J0XOA0B M MPOLEHTHbIX PacX0fO0B Ha COOTBETCTBYIOLMIM MNEPUOA.
JdbdeKTMBHAsA MPOLEHTHAsA CTaBKa — 3TO CTaBKA [AMCKOHTMPOBAHMA pacyeTHbIX BYAyWMX AEHEKHbIX
BbIM/AT MAM  MNOCTYM/IEHUM Ha OMMAAEMbIM CPOK JAEeMCTBMA  (MHAHCOBOrO MHCTPYMEHTa [0
nepBoHaYasIbHOM CTOMMOCTM (DMHAHCOBOrO aKTMBa MM MHaHCOBOro obsasatesnbcTBa. lpu pacyete
3 dEKTMBHOM MPOLEHTHOM CTaBKM [pynna OueHWMBAET MOTOKM AEHEXKHbIX CPEeACTB C YY4eToM BCeX
JIOrOBOPHbIX YC/OBMIM B OTHOLIEHUM (DMHAHCOBOrO MHCTPYMEHTA, HO HE YYMTbIBAET Gyaylume YObITKM Mo
Kpeautam. TaKoM pacyeT BK/IOYAeT BCE KOMMCCMM M COOpbI, YMiayeHHble M MOJyYEeHHbIE CTOPOHAMM
JloroBopa, COCTaB/IAOLIME HEOTHEMIEMYIO YacTb 3(DEKTUBHOM CTABKM NPOLIEHTA, 3aTpaTbl N0 CAesKe, a
TaKKe BCe NPoYMe NPEMUU UM JUCKOHTDI.

npOLl,eHTHbIe A0XoAbl BK/1IOYAKT MPOUEHTbI Mo 3aMMamM npeaocTaB/IEHHbIM. B C/qlydae, eC/it BO3HUKaEeT
COMHEHME B CBOEBpeEMEHHOM noraweH1n 3alMoB npeaocTtaB/IEHHbIX, OHU NepeoueHnBarTCA A0
BO3MeLLl,aeMOl‘;1 CTOMMOCTU C nocneayrwwmm oTparKeHMem NpoueHTHOro A4oxoJda Ha OCHOBe I'IpOLl,eHTHOﬁ
CTaBKK, KOTOpaA MCNoJsib3oBaJsaCb A1 ANCKOHTUMPOBAHUA 6yp,yu.u4x AEHEXHbIX MOTOKOB C LE/1bl0 OLEHKU
BOBMeLLl,aeMOﬁ CTOMMOCTMH.

Fpynna KanuTaausmMpyeT NPOLEHTHblE pacxobl NO NpPUB/JEYEHHbIM KpeauTaM U 3aMaM, CBSI3aHHbIM CO
CTPOUTENIbCTBOM TOPrOBbIX LIEHTPOB.
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Mpoyre A0X0Abl U pacxoAbl OTPAXKAKOTCA MO METOAY HAYMCIEHMS MOC/e MPefOCTaBAEHUA YCayru. IToT
K€ MPUHLMM NPUMEHSAETCA B OTHOLLEHMM NPOYMX YC/IYr, KOTOPbIE OKa3blBalOTCA HA NOCTOSHHOM OCHOBE B
TeyeHue A/IMTE/IbHOro Nepuosa BPEMEHM.

UHdopmauma no cermeHTam

OTYeTHOCTb NO CEerMeHTaM NpeacTaBiieHa C No3uUuM BUAEHMS PYKOBOACTBA M OTHOCMTCA K KOMMOHEHTaM
[pynnbl, KOTOpble ONPeAENATCA KaK ONepalMoHHble cerMeHTbl. OnepaunoHHble CerMeHTbl onpezesieHbi
Ha OCHOBE BHYTPEHHMX OTYETOB, NPEAOCTaB/IAEMbIX BbICLIEMY PYKOBOAALLEMY OpraHy, OTBETCTBEHHOMY
3a MpUHATME OMEpPaUMOHHbIX pelleHui. pynna onpeAennna reHepaibHOro AMPEKTOpa B KayecTBe
OTBETCTBEHHOrO 3a MPUHATME ONEPALMOHHBIX PeLleHMM, a BHYTPEHHME OTHETbI, MCMOJIb3YEMbIE BbICLLIMM
PYKOBOACTBOM A/ OLEHKM onepaumii U MPUHATUA PELLEHWI MO pacnpeiesieHuio pecypcoB, B3saa 3a
OCHOBY ANl PaCKpbITUA MHGOPMaUMM MO cermeHTam . JaHHble BHYTPEHHWE OTYETbl COCTABAATCA Ha
TaKoM e OCHOBEe, KaK U JaHHaA KOHCONMAUPOBAHHAA (MHAHCOBas OTYETHOCTb.

Bcs onepauyoHHas AesaTeNbHOCTb rpynrbl OCYLLECTBASETCS HA TeppuTopun Poccuiickon ®eaepaumm.

eHepabHbIM AVPEKTOp Fpynnbl HE MOAyYaeT M He aHaM3MpyeT OTA/NbHO HHdOPMaLMIO N0 KOMMNAHUAM
Ha perysisipHOM OCHOBE C UEe/Iblo MPUHATMA OMepauMOHHbIX pelleHuni. Kpome Toro, duHaHcoBas
uHdopMauma no AeAaTenbHOCTM [pynnbl TaKke NpPeAcTaBAAETCA WM aHa/IM3MPYETCA reHepasibHbIM
JAVMPEKTOPOM B COBOKYMHOCTU. CriefloBaTe/IbHO, AEATE/IbHOCTb [pynnbl BK/YAET TOJIbKO OAMH CETFMEHT
- HeABWMXMMOCTb. B cBA3M C 3TMM MHDOPMaUMS NO OnepauMOHHbIM CEFrMEHTaM He NPUBOAMUTCS.

HoBble CTaHAapThbl U pa3bACHEHHUA, elle He BCTynuBlwine B ,D,EIZCTBVIE

HekoTopble HoBble CTaHAAPThI, NONPaBKM K CTaHAapTaM M pa3bACHEHMA ellle He BCTYNUAM B AEMCTBME MO
cocTosHUIO Ha 31 aekabpsa 2013 roga M He NPUMEHSIUCBE NPU NOATrOTOBKE AaHHOM KOHCOJIMAUMPOBAHHOM
(b1HAHCOBOM OTYETHOCTU. M3 yKa3aHHbIX HOBOBBEAEHWMI HMKeECeaylliue CTaHAapTbl MOTEHUMabHO
MOTrYT OKa3aTb BJIMSHME Ha (DMHAHCOBO-XO3AMCTBEHHYI JeATesibHocTb [pynnbl. [pynna naaHupyet
HayaTb MPMMEHEHME YKa3aHHbIX CTAHAAPTOB C MOMEHTa MX BCTYMJEHUA B JAelcTBue. AHaius
BO3MOYXHOMO BJIMAHWMA HOBbIX CTAHAAPTOB HA [JaHHblE KOHCONMAMPOBAHHOM (DMHAHCOBOM OTYETHOCTM
Mpynnbl elie He NpoBoOAMJICA.

MC®O (IFRS) 9 «O®uHaHCOBble WMHCTPYMEHTbI: Knaccudukauma M oueHka». OCHOBHblE OT/IMUMA
CTaHAapTa, BbiNyweHHoro B Hoss6pe 2009 roga 1 nepecMoTpeHHoro B okTabpe 2010 roaga, aekabpe 2011
roga v Hosbpe 2013 roga:

®UHAHCOBbIE aKTMBbI AOJIKHbI KAacCMMUUMPOBATLCA MO ABYM KaTeropuaM OLEHKW: OLeHMBaemble
BMOC/NEACTBMM MO CMpaBeA/IMBOM CTOMMOCTM M OLEHMBAEeMble BMOCIEACTBMM MO amMOPTM3MPOBAHHOM
CTOMMOCTU. BblGOp MeToaa OUEHKM [JOo/KEeH 6biTb CAeNaH Mpy  MEepBOHAYaNbHOM  MPU3HAHWM.
Knaccudmkauma 3aBUCUT OT 6U3HEC-MOAENM YNpPaBAeHMS (DMHAHCOBLIMM MHCTPYMEHTaMM MPeAnpUATUSA
M OT XapaKTEPUCTMK NPELYCMOTPEHHbIX 0rOBOPOM MOTOKOB AEHEXKHbBIX CPEACTB MO UHCTPYMEHTY.

MHCTPYMEHT BMOCNEACTBUM OLEHMBAETCSA MO aMOPTM3MPOBAHHOM CTOMMOCTM TOJIBKO B TOM CJyYae,
KOrJa OH ABAAETCA A0/IFOBbIM MHCTPYMEHTOM, a TakXe (i) 6u3Hec-Mozeb NpeanpUATUA OpUEHTUPOBaHa
Ha YyAep)XaHMe [aHHOrO aKTMBa A/ Uesiel MOJlyYEeHUA KOHTPAKTHbIX JAEHEXKHbIX MOTOKOB, W
OAHOBPEMEHHO (ii) KOHTPAKTHblE JEHEXHble MOTOKU MO AaHHOMY aKTWMBY MpPEACTaBAAT CO60M TOJIbKO
BbINJIaTbl OCHOBHOM CYMMbl M MPOLEHTOB (TO €CTb (bMHAHCOBbIM MHCTPYMEHT MMEET TOJIbKO «6a30Bble
XapaKTEPUCTUKU KpeauTa»). Bce ocTasbHble [JONrOBble MHCTPYMEHTbl AOJIXHbI OLEHMBATLCA MO
crnpaBeA/IMBOM CTOMMOCTM, USMEHEHUS KOTOPOM OTParKarTCs B COCTaBEe NpUBLIIM UK YBbITKA.

o Bce poneBble WMHCTPYMEHTbI JOJIKHbI BMOC/AEACTBMM OLEHMBATLCA MO CMPaBEeAJSIMBOM CTOMMOCTM.
JloneBble MHCTPYMEHTbI, MNpeAHa3HayeHHble A8 TOProBaM, 6yAyT OLEHMBATbCA MO CrpaBe/dsIMBOM
CTOMMOCTM, M3MEHEHMS KOTOPOM OTPAXKalTCA B COCTaBe MpUBLIAM MM Y6bITKA. JANA OCTaslbHbIX
WMHBECTMUMMA B [0JIEBbIE MHCTPYMEHTbI MNPM MEPBOHAYA/IbHOM MPU3HAHUM MOXKET 6biTb MPUHATO
OKOHYaTe/NIbHOE pelleHne 06 OTParKeHWMU HEepeaNM30BaHHOM M peaiM30BaHHOM NpUBLLIM MM YBbITKA OT
NepPEOLEHKM MO CrnpaBes/IMBOM CTOMMOCTM B COCTAaBE MPOYEr0 COBOKYMHOrO A0X04a, a HE B COCTaBe
npuéblnen nnun yooiTKkos. [oXoabl M pacxo/pl OT NEepeoLEHKM He NepeHOCATCA Ha cyeTa npubblien uam
Y6bITKOB. JTO peLleHue MOXET NPUHMMATLCA MHAMBUAYANbHO ANA KaXKA0ro hMHAHCOBOro MHCTPYMEHTA.
AMBUAEHAbI AO/IKHbI OTPAXKaTbCA B COCTABE MPUOBLINIEN MM YObITKOB, TaK KaK OHM NPeACTaBAAlT co60M
JIOXOZIHOCTb MHBECTULIUM.

o BonbwmHcTBO Tpe6osaHuit MCHO (IAS) 39 M B OTHOLEHUM KnaccMdUKaUMM M OLEHKM (DUHAHCOBbIX
065A3aTeNbCTB 6blM nepeHeceHbl B MCPHO (IFRS) 9 6e3 M3MeHeHMHM.
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OCHOBHbIM  OT/IMUMEM fABNSETCS TpeGoBaHWE K NpeanpuaTMi0O  pacKkpbiBaTb 3GhdEKT U3MEHEHMM
COGCTBEHHOrO KPeAUTHOrO pUCKa (DMHAHCOBbIX 06583aTE/IbCTB, OTHECEHHbIX K KaTeropum oLeHUMBaEeMbIX
Nno CrnpaBeA/IMBOM CTOMMOCTM, M3MEHEHWMS KOTOPOM OTparkaloTCA B COCTABE MPUGLIIM MAKM Y6bITKA, B
COCTaBe MpoYero COBOKYMHOrO 0X0Aa.

 [lepecMoTpeHHble TPeBOBaHUA K YyYETY XeAXXMpPOBaHMA 06ecneyvmBaloT 6osiee TeCHYH CBA3b y4eTa C
ynpaB/ieHMeM puckamu. JaHHbIM CTaHAapT npeAocTaBfiAeT npeanpUATUSAM BO3MOXHOCTb Bbl6opa
YUYETHOM MOSIUTUKU: OHM MOTYT MPUMEHATb YUYET XeAKMpoBaHus B cooTBeTcTBMM ¢ MCDO (IFRS) 9 mam
NpoAo/IXKaTb NPUMEHATb KO BCEM OTHOLLEHUAM XxeaxnpoBaHuAa MCOO (IAS) 39, Tak Kak B CTaHaapTe B
HacTosALEee BPEMSA HE pacCMATPUBAETCA YYET NPU MaKpoxeaKMpoBaHMK. JaHHble MONpaBKM, BHECEHHbIE
B MCDO (IFRS) 9 B Hosi6pe 2013 roga, OTMEHAIOT paHee YyCTaHOB/IEHHYIO 0653aTeNIbHYI0 AaTy BCTYMIEHMA
B CUAY, 1 TaKMM 0OpPa3oM NPUMEHEHME 3TOro CTaHAApTa CTAHOBUTCA JOOPOBOJIbHbBIM.

«B3anMmo3ayeT (UHaAHCOBbIX aKTMBOB M (DMHAHCOBLIX 00f3aTenbcTB» - [onpaBkn K MCOO (IAS) 32
(BbInyweHbl B fekabpe 2011 roga v BCTynawT B CUJTY AJ1F FOA0BbIX NEPUOAOB, HauMHawowmxca 1 AHBapA
2014 roga naum nocne 3ToM Aatbl). JaHHas nonpaBKa BBOAMT PYKOBOACTBO Mo npumeHeHnio MCOO (IAS)
32 C Uuenbld YCTPaHEHWA MNPOTMBOPEYMM, BbISBIEHHBIX MNPU MPUMEHEHMM HEKOTOPbLIX KpUTEpPUEB
B3aMMo3ayeTa. ITO BKJ/IOYAET pa3bACHEHME 3HAYEHMA BbIPaXKEHUA «B HACTOALWEE BpeEMA MMeeT
3aKOHOZATE/IbHO YCTAaHOBJ/IEHHOE MPABO HA 3a4€T» U TOr0, YTO HEKOTOPbIE CMCTEMbI pacyeTa Ha BaJIOBOM
OCHOBE MOTYT CUMTaTbCA 3KBMBAJIEHTHBIMM CUCTEMAM pacyeTa Ha HeTTO OCHOBeE.

Monpaskn kK MCOO (IFRS) 10, MCPO (IFRS) 12 n MCOO (IAS) 27 - «MHBECTULMOHHbIE NpeanpuATUA»
(BbInyLeHbl 31 oKkTA6ps 2012 roga v BCTynalT B CUAY ANA FOA0BbIX NEPUOAOB, HauMHatowmxca 1 AHBaps
2014 roga). JTa nonpaBKka BBOAMT OnpeaesieHMe MHBECTMLMOHHOIO MPeAnpuATMA Kak npeanpuatus,
KoTopoe (i) noJsiyyaeT cpefcTBa OT MHBECTOPOB AJA LENM NpeAoCTaB/ieHMA MM YCAyr MO yrnpaB/ieHWIo
UHBECTULUMAMM; (ii) NpMHUMaET Ha ceba nepej CBOMMM MHBECTOpPaMM 06A3aTe/IbCTBO B TOM, YTO LE/bio
ee 6M3Heca ABNAETCA MHBECTMPOBaHME CPEACTB MCKJIOUMTE/IbHO ANA NOJyYeHWA Joxoda OT NpupocTa
CTOMMOCTM KanuTtasla MAM MHBECTMUMOHHOro aoxoda; M (iii) oueHuBaeT W onpeaenset pesynbTartbl
JeATe/IbHOCTM MO  MHBECTMUMAM Ha OCHOBE MX CrpaBeAsIMBOM CTOMMOCTM. MHBECTMUMOHHOE
npeanpuaThe AOJIKHO GYJET YYuTbiBaTb CBOM AOYEPHME NPEANpPUATMS MO CNPaBeA/IMBOM CTOMMOCTM,
U3MEHEHUS KOTOPOM OTPaXKalTCsA B COCTaBe NPUObLIM MM YBbITKA, U KOHCOIMAMPOBATb TOJIbKO TE U3
HMX, KOTOpblE NPeAOCTABMSAIOT YCAYrM, OTHOCALMECS K MHBECTULMOHHOM AEATENbHOCTU Npeanpuatus. B
COOTBETCTBMM C nepecMmoTpeHHbiM MCOPO (IFRS) 12, TpebyeTca packpbiBaTb ZAOMOJHUTE/bHYIO
WMHGOPMALMIO, BKJIOYAA CYLWECTBEHHbIE CYKAEHMA, KOTOpble MCMOJb3yTCA, 4TOObl OMpesevTb,
ABNAETCA JIM NpeanpuUATME MHBECTULUMOHHBbIM MAM HeT. Kpome TOro, Heo6XoAMMO pacKpbiBaTb
uHGOpMaLUMI0O 0 (MHAHCOBOM MM MHOM MOAJEPIKKE, OKas3blBAEMOWM JOYEPHEMY MpeanpUATHIo, He
BKJIOYEHHOMY B KOHCOJIMAMPOBAHHYI (PUHAHCOBYID OTYETHOCTb, HE3aBMCMMO OT TOro, 6blia /M 3Ta
noaJepiKKa yxe npefocraBsieHa MM TOJIbKO MMEETCA HaMepeHWe ee NpesioCTaBUThb.

PasbacHeHne KPM®O (IFRIC) 21 - «C6opbl» (BbinyweHo 20 maa 2013 roga M BCTynaeT B cuvay Ans
rof0BbIX NEPUOLOB, HaumHatowmxcs 1 aHBapa 2014 roga). JaHHoe pasbsCHEHWE 06bACHAET NOopAAOK
yyeTa 0663aTeNibCTB MO BbiNJlaTe COOPOB, KPOME Hasiora Ha npubbiib. 06sa3biBatoliee cobbiTUE, B
pe3ysibTaTe KOTOpPOro rnosBAseTcs 06A3aTenbCTBO, NpeAcTaBnseT cobon  cobbiTMe, KoTopoe
onpegenseTca 3aKOHOZATe/IbCTBOM KaK MpMBOAALLee K 0653aTeNbCTBY Mo ynaate céopa. ToT ¢akT, 4To
npeAnpuAaTHE B CUY 3KOHOMMYECKMX MPUYMH OyAeT MpoAosiKaTb AeATesIbHOCTb B Byayuiem nepuoge
WX 4TO npeanpuATME rOTOBMT (DMHAHCOBYH) OTYETHOCTb Ha OCHOBE JONYyLIEHUA O HeNpepbIBHOCTM
JeATe/IbHOCTU  MPeanpuATMs, He NpMBOAMT K  BO3HMKHOBEHMIO o06si3aTenbcTBa.  /Jna  uenen
NMPOMEKYTOYHOM U FO0BOM (DMHAHCOBOM OTHYETHOCTU MPUMEHSAIOTCA OAHU U TE e NMPUHLMIMbI NMPU3HAHUA.
MpuMmeHeHMe pa3bACHEHMA K 06A3aTeNIbCTBaMm, BO3HMKAWOLWMM B CBA3M C MNpOrpaMMamMM TOProB/iu
KBOTaMM Ha BbIBPOCHI, HE ABAAETCS 06A3aTE/IbHbIM.

MonpaBkn kK MCHO (IAS) 36 - «PacKpbiTMe MHDOPMALMM O BO3SMELLAEMOM CyMMe AN He(UHAHCOBBIX
aKTMBOB>» (BbinylweHbl B Mae 2013 roga M BCTyNaloT B CUAY ANA rOAOBbIX NEPUOAOB, HauMHarowmxca 1
aHBaps 2014 roga; 4OCpPOYHOE NPUMEHEHME paspeluaeTca B caydae, ecan MCOO (IFRS) 13 npumeHsaeTtcs
B OTHOLUEHWM TOrO XKe YYETHOro M CpaBHMTEJIbHOro nepuoga). JaHHble nornpaBKM OTMEHAIOT TpeboBaHWe
0 PacKpbITUM MHDOPMALMM O BO3MELLAEMOM CTOMMOCTM, €CM eAMHMULA, FeHepupylowas AeHeXHble
cpeAacTBa, BKJOYaeT ryaBu/l MM HEMaTepuasibHble akTMBbl C HeoMpeAesieHHbIM CPOKOM MOJIE3HOI0
MCNOJIb30BaHMA, M NMPU 3TOM OTCYTCTBYET 06eCLiEeHEHME.

Monpaskn kK MCOO (IAS) 39 - «HoBaumMa NpPOM3BOAHbIX MHCTPYMEHTOB M NPOJO/BKEHME Yy4eTa
Xe[XMpoBaHWA» (BbinylweHbl B MioHe 2013 roga M BCTynawT B CMAY [ANA TFOAOBbIX NEPUOAOB,
HaumHatowmxca 1 aHeapa 2014 roga).
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JaHHble NonpaBKM paspelialT MNpoAo/KaTh YYeT XeAKMPOBaHWA B CUTyalMM, KOrja MpOM3BOAHbIN
WMHCTPYMEHT, OMpejesfieHHblM B KayecTBe MHCTPYMEHTa XeAKMpOBaHMS, OGHOBAAETCA (T.e. CTOPOHbI
JIOrOBapuBalOTCS O 3aMeHe MepBOHaYasIbHOrO KOHTpareHTa Ha HOBOro) ASl OCYLLECTBAEHUA KAMPUHIa C
LUEHTpa/IbHbIM KOHTPAareHTOM B COOTBETCTBMM C 3aKOHOAATE/IbCTBOM WMJIM HOPMATMBHbIM aKTOM Mpu
co60AeHNM CneLmabHbIX YCI0BUM.

ExxeroaHble ycoBeplieHcTBoBaHMA MCPO, 2012 r. (BbinyweHbl B gekabpe 2013 roga 1 BCTynawT B CUy
ANS roZIoBbIX MEpPUOAOB, HauuHawowmxca 1 mwona 2014 roga vam nocne 3ToM AaTbl, €C/AM HE YKasaHo
WHOE). YCOoBepLUEHCTBOBAHMUA NpeACTaBAAT CO60M M3MEHEHMA B CEMM CTaHAapTaXx.

MepecmoTpeHHbit MCOO (IFRS) 2 yTouHAET onpefefieHMe «yC/IOBUA Mepexoia» M BBOAMT OTAe/IbHble
onpegeneHua ANA «yC/IOBMA AEeATENIbHOCTU>» U «YCJIOBUA CPOKa CAyO6bl»; [onpaBKa BCTynaeT B Cuiy
NS onepaumi C niaTexKaMu, OCHOBaHHbIMM Ha aKUMAX, AN KOTOPbIX JaTa NpefoCTaB/IeHUs NPUXOAUTCA
Ha 1 wonsa 2014 r. unn 6onee nosaHww Aaty. MNepecmoTpeHHbit MCOO (IFRS) 3 yTouHseT, yto (1)
0653aTeNIbCTBO MO BbIMJIaT€ YC/OBHOrO BO3MELLEHMA, OTBevawllee onpeaeneHnio  (HUHaHCOBOro
WMHCTPYMEHTa, KnaccuduumpyeTca Kak dMHAHCOBOE 06A3aTe/IbCTBO MJIM KaK KanuMTan Ha OCHOBaHMM
onpegaeneHuit MCOO (IAS) 32, un (2) noboe ycnoBHOE BO3MELLEHWE, HE SBAAIOWEECS KanuTaloM, Kak
(prHaHCOBOE, TaK U HedMHAHCOBOE, OLEHMBAETCA MO CMPABEA/IMBOM CTOMMOCTM Ha KAyl OTYETHYH
JaTy, a U3MEHEHMA CnpaBe/IMBOM CTOMMOCTM OTPAXKatoTCA B NPUBLIAM UK yobiTKe. MonpaBkn K MCHO
(IFRS) 3 BCTynatT B cMay A8 06beMHEHUIM 6U3HECa, B KOTOPbIX AaTa NPUMOBpeTeHns NpuxoamTcs Ha 1
miona 2014 r. man 6onee nosgHww aaTy. B cootBeTcTBMM C nepecMoTpeHHbiIM MCPO (IFRS) 8
Heo6xoaumo (1) NpeacTaB/iATb PacKpbiTUE MHMOPMALUKM OTHOCHUTENIbHO MPOMECCUOHAJBHBIX CYKAEHUM
PYKOBOACTBA, BbIHECEHHbIX MPU arperMpoBaHMM OMEPALMOHHBIX CErMEHTOB, BKJIOYasA oOnucaHue
arperupoBaHHbIX CEFMEHTOB M 3KOHOMMYECKMX MOKasaTesiel, OLEHEHHbIX NpM YCTaHOBIEHWMM TOro
dakTa, 4YTO arperMpoBaHHble CErMEHTbl 06/1aJal0T CXOXMMM IKOHOMMYECKMMM OCOBEHHOCTAMM, U (2)
BbINOJIHATb CBEPKY aKTMBOB CErMeHTa M aKTMBOB MPeAnpUATUA NPU OTPaXKEHUM B OTYETHOCTM aKTUBOB
cermeHTa. lMonpaBKa, BHeCeHHas B 0CHoBy A BbiBogoB MCOO (IFRS) 13, pa3bsacHAET, YTO UCK/ILOYEHME
HekoTopbix naparpacdoB u3 MCOO (IAS) 39 nocne Bbixoga MCPO (IFRS) 13 He CcTaBM/IO LENBbIO OTMEHUTD
BO3MOXHOCTb OLEHKM KPaTKOCPOYHOM AEBMTOPCKOM M KPeAMTOPCKOM 3af0JIXKEHHOCTM MO CYMME CYETOB
B TeX C/y4Yasx, Korja Bo3AeMCTBUE OTCYTCTBMS JMCKOHTMPOBAHMA HecyllecTBeHHo. B MCHO (IAS) 16 u
MC®O (IAS) 38 6bl11 BHECEHBI MOMPABKM, Pa3bACHANLWME, KaKMM 06pa3om JOIKHbI OTpaXKaTbCA B yyeTe
BasioBas 6aslaHCOBas CTOMMOCTb M HAKOMJIEHHaA aMopTM3auuA MpU MCMOJIb30BaHUM NpeArnpUATUEM
moaenu nepeoueHkn. B cootBeTcTBUM C nepecmoTpeHHbiM MCOO (IAS) 24 cBA3aHHOM CTOPOHOM
CYUMTAETCA TaKXe npeanpuATMe, OKasblBarollee YC/Yyru no npefocTaB/eHMIO CTapllero pyKoBOAALLEro
nepcoHana OTYMUTbIBAKOLWEMYCA NPEANPUATUIO MM MATEPUHCKOMY MNPeAnpUATUIO OTYMTbIBAKOLLEroCcs
npeanpuaTUA («ynpasaswowee npeanpuaTue») U BBOAMT TpebOBaHME O HEOOGXOAUMOCTM pacKpbiBaTb
MHMOPMaLMIO 0 CYMMaX, HauYMC/IEHHBIX OTYUTbIBAIOLEMYCA NPEANPUATUIO YNPABAAIOLWMM NPeanpUATUEM
3a OKa3aHHble yC/yru.

ExerogHble ycoBeplueHctBoBaHMa MCPO, 2013 r. (BbinywweHbl B Aekabpe 2013 roga v BCTynawoT B CUay
ANS TOZOBbLIX MEpPUOAOB, HauuHatowmxca 1 uions 2014 roga waM nocsie 3TOM AaTtbl, €C/IM He yKasaHo
MHOE). YCOBEPLUEHCTBOBAHUA MNPEACTAB/AT CO60OM M3MEHEHMA B 4eTblpex cTaHzapTtax. [lonpaeka,
BHeCeHHas B ocHoBy A/14 BbiBogoB B MCPO (IFRS) 1, pasbAacHAeT, YTO HOBasa BepcuA CTaHAapTa elle He
ABNAETCA 0653aTe/IbHOM, HO MOXKET NMPUMEHATLCSA JOCPOYHO; KOMMNAHUS, BriepBble NpumeHsiowan MCOO,
MOXeT MCMNoNb30BaTb CTapyld WJIM HOBYIO BEPCMIO 3TOr0 CTaHZapTa MpU YC/IOBUMU, 4YTO KO BCEM
npeacTaBifieMblM B OTYETHOCTM NepuoaamM MpUMEHAETCA OAMH U TOT Xe ctaHaapT. B MCOO (IFRS) 3
BHECEHa MoMnpaBKa, PasbACHAWLWAA, YTO JAAHHbIM CTAaHAAPT HE MPUMEHSETCA K y4veTy o6pa3oBaHuMsA
1060 COBMECTHOM AesaTeNlbHoCcTU B cooTBeTcTBUMM ¢ MCPO (IFRS) 11. ITa nonpaBKa TaKKe pa3bACHSET,
YTO MCK/OYeHMEe M3 cdepbl NMPUMEHEHUA CTaHAapTa AEMCTBYET TOJIbKO ANs (DMHAHCOBOM OTYETHOCTM
camoM COBMeCTHOM JesTenbHocTU. [MMonpaBka K MCOHO (IFRS) 13 pa3bsACHSAET, 4YTO MCK/IHOYEHME,
Kacatouieecs noptdena B MCOO (IFRS) 13, KoTopoe no3BosieT NpeanpUATMIO OLEHUBATL ClpaBea/IMBYLO
CTOMMOCTb Fpynmnbl (OMHAHCOBBLIX aKTMBOB M (PMHAHCOBbLIX 06A3aTENBbCTB HAa HETTO-OCHOBE, NMPUMEHAETCA
KO BCeM JoroBopam (BKJIOMaA [OroBOpa MOKYMKM M NpoJaKM HedMHAHCOBbIX O6BHEKTOB) B pamMKax
cdepbl npumeHeHnsa MCOO (IAS) 39 mam MCOO (IFRS) 9. B MCOO (IAS) 40 BHeceHa nonpaBKa,
pasbAcHAawwasn, 4to ctaHgapTbl MCOO (IAS) 40 1 MCDO (IFRS) 3 He ABNATCA B3aMMHO MCKJTHOYAIOLWUMM.
PykosoactBo B MC®OO (IAS) 40 nomoraeT COCTaBUTENIAM OTYETHOCTM TMOHATb PasHULY MeXAay
WMHBECTMUMOHHOM COGCTBEHHOCTBIO M HEABMMKMMOCTbIO, 3aHMMaeMoM BragesibueM. CocTaBUTENs M
OTYETHOCTU TaK¥Ke HeobXoAUMO M3YuMTb pykoBoacTBO B MCOO (IFRS) 3 ana toro, 4tobbl onpeaenmThb,
ABNseTCA i npMobpeTeHne MHBECTULIMOHHOM COBCTBEHHOCTU 06beaNHEHMEM BM3HECa.
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Mo MHeHMIO pyKoBoACTBa [pynmnbl, MNPUMEHEHUE MNEPEUNUC/IEHHBIX BbIlUE HOBbIX CTAHAAPTOB M
Pa3bACHEHUIM He MOBAMAET CYLLECTBEHHO Ha KOHCOAMAMPOBaHHYH (pMHAHCOBYI OTYETHOCTb pynnbl B
TeyeHWe nepuoja Mx NepBOHAYa/IbHOTO NMPUMEHEHMS.

JlaHHaA KoHCoAMAMpOBaHHasA (MHAHCOBasA OTYETHOCTb BKOYaeT B ceba Bce MCOO, KoTopble ABAAIMCH
JEeNCTBYIOLMMM Ha KOHEL, OTYETHOro Nepuoja.
5.1HBecmuyuoHHaa co6cmseHHOCMb

Huxke npeactaBieHa MWHdbopMaumsa 06 M3MEHEHMM ChpaBeiIMBOM CTOMMOCTM MHBECTMLMOHHOM
COBCTBEHHOCTM:

CupaseniuBasi croumocts Ha 1 siuBaps 2012 roga 7 163 869
M3meHeHue cripaBeAInBOil CTOMMOCTH B TEYCHHE rojia (236 846)
CrapagpeuBast ctouMocTh Ha 31 gexadpst 2012 roga 6 927 023
V3mMeHeHMe cpaBeUTMBOM CTOMMOCTH B TEUEHHE TO1a 2 036 152
Iprobperenne goYepHel KOMITaHIH 837 669
Mopaepauzanms 4525
CrpaBeniuBasi cTonMocTb Ha 31 nekaops 2013 rona 9 805 369

MHBECTULUMOHHAA COGCTBEHHOCTb pynnbl 6bla OUEHEHA HE3aBMCUMbIM OLEHLUMKOM MO COCTOSHMIO
Ha 31 pgekabpa 2013 roga v 31 pekabpa 2012 roga, oueHKa 6blla BbIMOJIHEHA HE3aBMCMMbIMM
dupmamm Knight Frank 1 000 «ZxoHc /13Hr SlaCanb>» U 6blla OCHOBaHA Ha PbIHOYHOM CTOMMOCTM.

B Tabnuue HuKe npuBeaeHa WMHGOPMaUMA O CMPaBEA/IMBOM CTOMMOCTM O6BEKTOB MHBECTULMOHHOM
cobcTBEHHOCTU pynnbl:

HaunmenoBanue MecTopacnoJioxkenue Komnanus CnpasennBasi CTONMOCTH
Ob0bexTa

2013 2012
Toprosslii IeHTp r. MockBa, Bapmasckoe
«Pureiin [Tapx» L., 1. 97 000 «I"apantCrpoitllHBeCT 3445 401 3039733

r. Mockga,

Toprosblif kKoMILIEKC JleHuHrpanckuii NpoCcHeKT,
«lanepes- Asponopt» 1. 62A 000 «Monurop-Taitm» 3029 842 2791173
ToproBo-nenoBoii
KOMILJIEKC r. Mockga, yi. bonbimas
«Tynbckuii» Tynbckas, a.11 00O «ATnaHTcTpOi» 2140822 -
Topro.blii LEHTP r. Mocksa, npocil.
«KoyiomeHckuii» Awunpornosa, 1. 23 00O «TLI KonomeHckuii» 684 150 628 710
Toproso-
pecTopaHHbIN
KOMILJIEKC r. Mockga, yi.
«[Ipaxckuii I'pamx» KupoBorpaackas, 1. 24A 000 «T1I paxckuii 'pam» 505 154 467 407
Hroro
MHBECTHUIIHOHHAN 9 805 369 6 927 023
CO0CTBEHHOCTh

Bce 06beKThI MHBECTMLIMOHHOﬁ COBCTBEHHOCTH prnnbl PacnoJioxKeHbl B T. Mocksa.

B TeueHne 2013 roga npAmble oOMepauMoOHHble pacxofbl MO MHBECTUMLMOHHOM COBCTBEHHOCTM,
co3jalollelr apeHaHbIM A0Xo4, cocTaBuau 947 492 Toic. py6nen (2012 roa: - 789 267 Tbic. py6sien).
CyMma apeHaHoro goxoza 3a 2013 rog coctaBmna 1 316 024 Tbic. py6nen (3a 2012 roa - 1 144 448
TbiC. py6nein).
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Huxe npeacTtaB/i€Hbl CYMMbl apeHAHOIro 4oxo4a prnnbl B pa3pe3e TOproebiX UEHTPOB:

HaumeHoBaHue o0beKTa 2013 2012
Toprossliif komiuieke «l"anepes- Aspornopt» 579 395 514 337
Toprossriii neHtp «Puteiin [Tapk» 508 875 471 389
Toprossiii nentp «KonoMeHCKui» 100 471 91 632
ToproBo-pectopannsiit komiuieke «IIpaxckuit ['pamg» 75 157 67 090
Toproso-nenoBoit kommuieke «TyIbckuiny 52 126 -

HUtoro CyMMa apeH/IHOI'0 10X0Aa 1316 024 1144 448

Mo coctosHuio Ha 31 aekabpa 2013 roga 3gaHue Toprosoro LieHTpa «Putein Mapk~» cnpaBennvBom
CTOMMOCTbIO 3 445 401 Tbic. py6ner (31 aekabpsa 2012 roaa: cnpaBeasMBoM cToMmocTbio 3 039 733
ThiC. py6siei) nepefaHo B 3a/0r B KayecTBe o6ecrneyeHus Mo KpeauTy, nojydyeHHomy oT 3A0
«PanddarzeHb6aHK» cpoKom Ao 21 mioHA 2016 roaa.

Mo cocTosHMio Ha 31 aekabpsa 2013 roga 3aaHue ToproBoro LeHTpa «Ko/soMeHCKui» crpaBea/iBom
cToMmocTbio 684 150 Tbic. py6nelt (31 aekabps 2012 roaa: cnpaBenMBOM CTOMMOCTbIO 628 710 Thic.
py6/ei) U 34aHME TOProBO-peCTOPaHHOro KoMriekca «Mpaxckui Mpag» cnpaBeA/IMBOM CTOMMOCTbIO
505 154 Tbic. py6nen (31 aekabpa 2012 roga: cnpaBeA/MBOM CTOMMOCTbO 467 407 Tbic. py6siei)
nepesaHbl B 3a/10r B Ka4ecTBe 06eCneyYeHus Nno 3ammMam, noslyyeHHbiM oT Baxup TperauHr Jiummtes
CpOKOM 0 26 mniona 2016 roaa.

Mo cocTosHMio Ha 31 aekabpa 2013 roaa 3aaHue ToproBo-A€/IOBOr0 KoMmjekca «TyNbCKMM»
cnpaBeaiMBoM CTOMMOCTbIO 2 140 822 Tbic. py6/el nepeaHo B 3a/0r B KayecTBe obecneyvyeHus no
KpeauTy, nonyvyeHHoMy ot OAO «C6epbaHK Poccmm» cpokom go 1 ceHTsaops 2020 roga.

Mo cocTtoaHMio Ha 31 gekabps 2013 roga v 31 aekabps 2012 roja B cocTaBe WHBECTULIMOHHOM
COBCTBEHHOCTM OTpa)KeHa A0JIFOCPOYHO apeHJyemas 3emMAs, noJiydeHHas pynnoi no gorosopam
(bVMHaAHCOBOM apeHapbl.

Mo cocTtoaHMio Ha 31 fAekabps 2013 roga 6anaHcoBas CTOMMOCTb 0653aTeNbCTB MO (hMHAHCOBOM
apeHae coctaBmna 218 521 Tbic. py6aen, B TOM YMC/e, KPaTKOCPOYHble 06A3aTeNbCTBa COCTaBM/IM
508 Tbic. py6ael, AoArocpoyHble 06s3aTesbcTBa cocTaBuam 218 013 Thic. pybnen (31 aekabpa 2012
roga: 6anaHcoBas CTOMMOCTb 0683aTesIbcTB No (huHaHCoBOM apeHzae - 191 196 Tbic. py6aei, B TOM
yucsie KpaTKOCPOYHble 06s3aTenbCcTBa - 417 Thic. py6aei, AoarocpodHble obsasatesibctea - 190 779
ThiC. py6nen).

ExxekBapTa/ibHble niatexu no cdbmHaHcoBoM apeHae 3a 2013 roa coctasaswoT 5 586 Thic. py6aen (3a
2012 roa: 4 880 Tbic. py6sien), npoueHTHas ctaBka 10% rooBbIX.
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6. OcHosHble cpedcmaa u HeMamepua/ibHble aKmusbl

Mebeib,
opucHoe u
3emuist u KOMIIBIOTEPHOE
30aHUs HMA odopy/aoBaHue Hroro
OcraTouHas crouMocTh Ha 31 nexadps
2011 roga 386 760 472 46 496 433728
I[lepBonayanbHasi CTOUMOCTH
Ocrarok Ha 1 saBapst 2012 rozma 386 760 573 100 535 487 868
IIpuobperenue - 259 1636 1895
ITepeBo U3 HE3aBEPLIEHHOTO
CTPOMTENILCTBA - - 1790 1790
[epeonenka 1502 - - 1502
CrrcaHre HAKOTUICHHOW aMOPTH3aLHH [IPH
MEPCOLICHKE (12 581) - - (12 581)
Bri0bITHE - (204) (3916) (4 120)
OcrtaTtok Ha 31 nexadps 2012 roxa 375681 628 100 045 476 354
HaxonuienHasi amopTu3aums
Ocrarok Ha 1 ssHBaps 2012 roga - 101 54 039 54 140
AMOPTH3aIIMOHHBIE OTYHCIICHUS 12 581 49 6 549 19179
BriObITHE - (36) (3916) (3952)
CrucaHye HAKOIUICHHOH aMOPTU3aLMH IPH
MepeoLieHKe (12 581) - - (12 581)
OcraTok Ha 31 nexadps 2012 roxa - 114 56 672 56 786
OcTtaTouHasi crouMocTh Ha 31 gexadps
2012 rona 375 681 514 43 373 419 568
IepBoHaYaIbLHAS CTOMMOCTD
Ocrarok Ha 1 sHBaps 2013 rozxa 375681 628 100 045 476 354
[puoGperenne - 264 3061 3325
ITepeBo U3 HE3aBEPLIEHHOTO
CTPOHTENHCTBA 190 - 2378 2 568
[Ipuobperenne noYepHUX KOMITaHHHA 19720 518 30950 51188
[Tepeonenka 77 887 - - 77887
CrrcaHne HaKOTUICHHOW aMOPTH3aIMH [IPH
MEPEOLICHKE (23 779) - - (13 779)
BriObITHE - (74) - (74)
OctaTok Ha 31 neka6ps 2013 rona 459 699 1336 136 434 597 469
HakonieHHasi aMmopTH3auust
Ocrarok Ha 1 ssHBaps 2013 roga - 114 56 672 56 786
AMOPTH3aI[IOHHBIEC OTYHCIICHHS 13779 204 6 723 20 706
BriObiTHE - - - -
[IpuobpereHne TOYEPHUX KOMITAHHHA - 258 11 466 11724
CrrcaHne HaKOTUICHHOW aMOPTH3aMH [IPH
MEePEOIICHKE (13 779) - - (13 779)
Ocrartok Ha 31 gexadpst 2013 roaa - 576 74 861 75437
OcraTouHas cTOUMOCTb Ha 31 gexabps
2013 rona 459 699 760 61573 522 031

3paHna v 3emna pynnbl 6bIAM OLEHEHbI HE3AaBUCMMbIM OLEHLLMKOM MO COCTOAHMI0O Ha 31 aeKaobps
2013 roga 1 31 gekabpa 2012 roga, oueHKa 6blsla BbiNoJIHEHA HE3aBUCUMMbIMKM drpMamm Knight Frank
1 000 «/oHc JI3Hr JlaCanb» U 6bl1a OCHOBaHa Ha PbIHOYHOM CTOMMOCTM.

Mo coctoAHMio Ha 31 pgekabpa 2013 roJa B OCTATOYHYH CTOMMOCTb 3JaHMM M 3eMIM BKJIlOYEHA
cymMma 77 887 Tbic. pybnien, npeacTaBasAwollas cO60M MONOXKMTENbHYIO MEPEOLEHKY 34aHMM U 3eMU
pynnbl, KoTopas OoTpa)keHa B COCTaBe Mpo4Yero COBOKYNHoro fgoxoga (31 aekabpa 2012 roga: 1 502

TbiC. py6nen).
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Mo coctosanmio Ha 31 pekabpsa 2013 roga COBOKYMHOE OT/IOKEHHOE HaloroBoe 0653aTesibCTBO B
cymme 15 577 Tbic. pybnen (31 pekabpa 2012 ropa: 300 Tbic. py6siei) 6bl10 pacCcyUMTaHO B
OTHOLLEHWM MOJNIOKMUTENIbHOM MEpPEoLEHKM 34aHWMM M 3eMM MO CNpaBea/IMBOM CTOMMOCTM M
OTpa)XeHO B COCTaBE NPOYEro COBOKYMHOMO A0X0Aa.

B cnyyae ecnm nepeoueHKka CTOMMOCTM 34aHMM M 3eMIM He 6blna Gbl OCYLLECTB/IEHA B OTYETHOM
nepvoge, Ynctas 6anaHcoBas CTOMMOCTb 3€MJIM M 3[aHuUM MO COCToAHMIO Ha 31 aekabpsa 2013 roga
cocTaBuna 6bl 374 179 Tbicay py6nen (31 aekabps 2012 roga: 381 812 Tbicay py6nen).

7. HesasepweHHoe cmpoumesibcmso

HesaBeplleHHOE  CTPOMTE/NILCTBO  MPEACTaBAsAeT CO6OM  MHBECTUUMM B CTPOMTENIbCTBO WU
nepeo6opyioBaHME O6HEKTOB KOMMEPYECKOM HEABMMKMMOCTM, MpeAHa3HauyeHHOM AN caadud B
apeHJy M MCMONb30BaHMM B COGCTBEHHbIX HyxJax. [10 3aBeplueHMu paboT HesaBeplueHHoe
CTPOMTENILCTBO NEPEKNacCUPULMPYETCH B MHBECTMLMOHHYIO COBCTBEHHOCTb M/IM B COOTBETCTBYIOLLYIO
KaTeropmio OCHOBHbIX CPEACTB.

Huwxe npeactaBneHa MH@opmauus 06 M3MEHEHMM CTOMMOCTM HE3aBEPLUEHHOrO CTpOMTENIbCTBa B
TeyeHue 2012 1 2013 roaa:

2013 2012
He3aBepieHHOe CTPOMTEILCTBO HAa 1 tHBapst 1653 125 937 019
3aTpaThl Ha He3aBEPUICHHOE CTPOUTEIHCTBO 603 853 735 295
IpnoGperenne goYepHel KOMITaHIH 888 -
ITepeBos B MHBECTUIIMOHHYIO COOCTBEHHOCTD (4 525) -
ITepeBos B OCHOBHBIE CPEICTBA (2 568) (1 790)
Be3Bo3mesnHas mepeaada ropoay - (17 399)
He3aBepiieHHoe CTPOUTENLCTBO Ha 31 qexadps 2250773 1653 125

8. AOHZOCPO'-IHble U KPpamKOCpO4Hbie ¢UHGHCOBbIe akKmusbl

2013 2012
Joarocpouynbie puHAHCOBBIE AKTHBBI
3aiiMBl, BEIJAHHBIE IOPUINIECKIM JIUIIAM 319 887 84170
HTOro 10rocpoYHbIX (PUHAHCOBBIX AKTHBOB 319 887 84170
Kparkocpounbie puHAHCOBBIE AKTUBbI
3aiiMBI, BEIJAHHBIE IOPUITIECKUM JIUIIaM 168 322 349544
KpaTtkocpouHast yacTh JOATOCPOUYHBIX 3aiMOB, BBIJAHHBIX I0PUIUUYECKUM JIMLIAM 67 381 -
Jlemo3uThl B 6aHKaX ¢ KPSIUTHBIM pelTHHTOM OT B- 10 B+ 56 802 10 000
W TOro KpaTkoCpoUYHbIX GHHAHCOBBIX AKTHBOB 292 505 359 544
HUTOro ¢uHAHCOBBIX AKTHBOB 612 392 443714

Mo coctosHUo Ha 31 aekabps 2013 roga AOArOCPOYHbIE 3aMMbl, BblAaHHbIE OPUAMYECKMM JIMLAM B
pa3smepe 319 887 Tbic. pybsieit npeacTaBieHbl 3aMMaMu B py6sxX, BblgaHHbIMKM MO cTaBkam oT 9,00%
8o 14,00%, co cpokom norawenus ¢ despanda 2015 roga no aeryct 2015 roga, B TOM YMcie cymma
HapalleHHbIX NpoLEeHTOB cocTaBnseT 17 147 Tbic. py6eM.
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Mo coctosHuio Ha 31 aekabps 2012 roaa A0ONrOCPOYHbIE 3aMMbl, BblAaHHbIE OPUANYECKMM JIMLAM B
pasmepe 84 170 Tbic. py6aei npeacTaBfieHbl 3alMMamu B py6/iAX, BblAaHHbIMM MO cTaBkam oT 8,30%
fo 10,00%, co cpokom noraweHusa ¢ okTa6psa 2014 roga no anpenb 2015 roga, B TOM YMcae cymma
HapalleHHbIX NPOLLEHTOB cocTaBnseT 17 562 Tbic. py6nen.

Mo coctosHMIo Ha 31 Aekabps 2013 roga KpaTKOCPOYHblE 3aliMbl, MPEAOCTaBJIEHHbIE HOPUANYECKUM
Muam B pasmepe 168 322 Tbic. py6nei, npeAcTaBieHbl 3aliMamM B Py6AsX, BblZaHHbIMK O
ctaBkam ot 8,3% po 14,0%, Ha cpok go 12 mecsues.

Mo cocToAHuio Ha 31 aekabps 2012 roJa KpaTKOCPOYHbIE 3alMMbl, NPEeAOCTaB/IEHHbIE OPUAMYECKUM
Muam B pasmepe 349 544 Toic. py6nel, npeacTaBieHbl 3aMMaMu B py6isX, BblAaHHbIMM MO CTaBKam
o1 6,0% po 10,0%, Ha cpok fo 12 mMecAueB.

Mo coctosHMio Ha 31 aekabpa 2013 roga Aeno3uTtbl B 6aHKax B pasmepe 56 802 Tbic. py6aen,
pasMellieHbl B CBA3aHHOM ¢ Fpynnoi 6aHKe no cTtaBke 2,0% Ha CPOK MeHee 1 MecAua.

Mo cocTtosHMio Ha 31 gekabpa 2012 roaa AenosuTbl B G6aHKax B pasmepe 10 000 Tbic. py6nen,
pasMellieHbl B CBA3aHHOM ¢ Fpynnoi 6aHKe Mo cTaBke 5,5% Ha cpoK MeHee 1 MecAua.

9. JeHexHble cpedcmaa u ux 3K8uUsasieHmbl

2013 2012
JleHexxHble cpeACcTBa B Kacce 3 -
Texkymmue cuera B 0aHKax
C kpeautHbiM peiituarom ot BBB- 1o BBB+
- B pyOmax 924 2427
- B BaJIIOTE 3 3
C kpeautHbIM peiituHrom ot BB- 10 BB+
- B pyOusx 50 _
C KpeouTHBIM pedTHHTOM OT B- 10 B+
- B pyOmsax 6 768 96 731
- B BAJIIOTE 4909 15186
Bcero 1eHe:KHBIX CPeICTB M UX SKBHBAJIEHTOB 12 657 114 347

PelTUHrM npuBeAeHbl Mo MexayHapoAHoM wkKane Standard&Poor’s u Fitch. EcnimM y amuTeHTa
UMEETCS PENTUHT, NMPUCBOEHHbIN APYrMM PEMTUHIOBbIM areHTCTBOM, TO AJIS ONpeAesIeHUs peUTUHIA
ANA uenerl [JaHHOrO MpMMEYAHUA MCMOJb3yeTcs Tab/mua COOTBETCTBUMA KPEAMUTHbIX PENTMHIOB
PEMTUHIOBbIX areHTCTB, aKKpeAUToBaHHbIX MMHKUCTepcTBoM PrHaHcoB Poccuiickon deaepaumm.

10. /Je6bumopckKas 3a00/1XeHHOCMb

2013 2012
Jleburopckas 3aJ0OJDKEHHOCTB I10 ONIEPAIMOHHOM apeH e 74 196 61218
Toprosas neduTopcKast 3a10JDKEHHOCTh 748 8528
[Ipouas nebuTopckas 3aJJ0KEHHOCTh 34738 24190
3a BBIYETOM pe3epBa 1101 00ecIieHeHHe 1eOUTOPCKOH 3a/J0TDKEHHOCTH (28 766) (24 067)
HToro neburopckasi 3a10J5KeHHOCTh 80 916 69 869
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Huke npeacTaBNeH aHaNM3 M3MEHEHMsA pe3epBa noj obecleHeHue Ae6UTOPCKOM 3a[0/IKEHHOCTM B
Teyenue 2013 1 2012 roaa:

2013 2012
Pe3epB noj odecueHenne 1eGUTOPCKOIi 32/10J:KeHHOCTH Ha 1 sitHBapst 24 067 23 343
Coznanue pesepsa 3978 724
[TpuoOpereHue noyepHeil KOMIIAHUU 721 -
Pe3epB nojx o0ecueHenne 1eGUTOPCKOIi 3210/ :KeHHOCTH Ha 31 tekadps 28 766 24 067

AHanu3 Ae6UTOPCKOM 3aJl0JIKEHHOCTU MO KPeAMTHOMY KauyecTBy MO COCTOSHMIO Ha 31 aekabps 2013
roZla nokasas, 4to Ae6uTopcKas 3aJ0/1KeHHOCTb B cymme 80 916 Thic. py6et sasnseTca Tekyulen (31
Jekabpsa 2012 roga: AebMTOpCKas 3aJ10/KEHHOCTb B cyMme 69 869 Tbic. py6aei ABNAeTCA TeKyLen).
Huxe npeacTaBieH aHanM3 Ae6UMTOPCKOM 3aJ0/IKEHHOCTU, MO KPeAMTHOMY KAayecTBY MO COCTOSIHMIO
Ha 31 gekabpsa 2013 roga:

Texkywmue u NuauBuayaibHo

HeoOecLeHeHHbIE o0ecLieHEeHHbIE Hroro
Jleburopckas 3aJ0KEHHOCTb 110
olepalioHHOM apeH e 72727 1469 74 196
Toprosas neduropckast 3a10JDKEHHOCTh 748 - 748
TIpoyast KpaTKOCpOYHas IeOUTOPCKast
3a/10JDKEHHOCTh 7441 27 297 34738
3a BBIUETOM pe3epBa o 00ecieHeHne
JIeOUTOPCKOM 33/10JDKEHHOCTH - (28 766) (28 766)
HToro nedbutopckas 3a10/LKeHHOCTh 80916 - 80 916

Huxke npeactaBieH aHanM3 Je6UTOPCKOM  3aJ0/IKEHHOCTM, MO KPEAUTHOMY KayecTBy Mo
coctoAHMo Ha 31 aekabps 2012 roaa:

Texkywmue u HNuauBuayaiabHo

HeoOecleHEeHHbIe obecleHeHHbIe Hroro
Jleburopckas 3aJ0DKEHHOCTB 10
onepaloHHOM apeH e 60 484 734 61218
Toprosas neduTopckast 3a10KEHHOCT 8528 - 8 528
IMpouyast kpaTkOCpOUHast 1eOUTOPCKast
3a/I0JDKEHHOCTh 857 23333 24 190
3a BBIYETOM pe3epBa Noj 00eclieHeHNe
JIeOUTOPCKOM 33 TOJDKCHHOCTH - (24 067) (24 067)
HTtoro nedbntopckas 3a10LKEHHOCTD 69 869 69 869

11. QuHaHcosble aKkmusbl, UMerwuecs 8 Haau4yuu /19 npooaKu

Mo cocTtoaHuto Ha 31 aekabpsa 2012 roga pMHAHCOBbLIE aKTMBbI, MMEIOLMECA B HAJIMUUM 418 NPOAANKM,
B pasmepe 15481 Tbic. py6nei oTpaxaloTcAa Nno aKTMYEeCKMM 3aTpaTam M MNpefcTaB/ieHbl
MMHOpUTApHOM AoJsier yyactusi B Kanutane Kb «[apaHT-MHBecT» (3A0). [AnA yKa3aHHbIX MHBECTMLMM
OTCYTCTBYET PblHOK, W OTCYTCTBYIOT CAE/IKM, KOTOpble MOr/M 6bl MOATBEPAMTL TEKYLLYHO
cnpaBej/IMBYI0 CTOMMOCTb AaHHbIX BIOXKEHMI. B pesynbTate npuMeHeHWs MeTola AMCKOHTUPOBaHMSA
MOTOKOB AEHEXHbIX CPeACTB, BO3HMKAET LWMPOKMI AManas3oH CNpaBeAsIMBOM CTOMMOCTU (MHAHCOBbIX
aKTMBOB, TaK KaK CyLecTByeT HeonpeeNeHHOCTb B OTHOLEHWMWM OyaylwmX MOTOKOB JEHEMNHbIX
CpeAcTB B AaHHOM OTpac/M.

B cootBetctBMM ¢ MCOO 7 HeKoTMpyemble (UHAHCOBbIE aKTMBbI, MMEKLWMECA B HaIUuMM AN
NpoAaxkm, OTHOCATCA K YPOBHIO 3 MepapXmu CnpaBeasIMBOM CTOMMOCTH.

B 2013 roay ¢duHaHCOBbIE aKTMBbI, UMEIOLLMECS B HAMUYMM ANS NPOAAXKM, BblM NPoAaHbl CBA3aHHOM
ctopoHe pynnbl 3a 15 481 ThiC. py6nen.
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12. AsaHcbl BbIOAHHbIE

2013 2012
ABaHCHI BbIJAHHBIE [T0 JOTOBOPaM CTPOUTEILHOTO HOApsIa 33654 136 178
ABaHCBI BbIJIaHHBIE TPOYHUM ITOCTABLIUKAM 8 605 11 298
Peseps nox obeclieHeHNE aBaHCOB BBIJAHHBIX (376) (269)
HToro aBanchbl BbIIaHHbIE 41 883 147 207

Huske npencraBneH aHa/M3 M3MEHEHMA pes3epBa noj o6ecLeHEeHME aBaHCOB BblJaHHbIX B TeyeHWe

2013 1 2012 ropa:

2013 2012

Pe3eps noa o6ecieHeHne ABAHCOB BbITAHHBIX Ha 1 ssHBapst 269 269

Coznanue pesepsa 107 -

Pe3epB non o6eciieHeHne aBAHCOB BHIIAHHBIX Ha 31 nekabdpst 376 269

13. [lpoyYue akmusbli

2013 2012
[penonnara mo Hajoram 3a HCKIIOYCHHUEM HAJIora Ha MPUOBLTH 131 237
HJC k Bo3MerieHuto 164 116 116 914
HJC ¢ aBaHCOB NOTy4eHHBIX 50 135 29918
[IpaBa TpeboBaHUs MO IOTOBOPAM LIECCUU 14 647 14 647
[Nepenara o cTpaxoBbIM B3HOCAM 995 924
IMpouee 7662 3816
3a BbIYETOM pe3epBa o 00ecieHeHNe MPOYUX aKTHBOB (41 453) (35 870)

Hroro npoyux akTuBoB 196 233 130 586

Hu:ke npeAcTaB/ieH aHaM3 M3MEHEHUA pe3epBa nog o6ecLeHeHne NPoYMX aKTMBOB B TedeHue 2013 u

2012 roaa:
2013 2012
Pe3epB 1oj1 o0ecnieHeHHEe POYNX AKTHBOB Ha 1 THBaps 35870 34 395
Cosmanue pe3epsa 5583 1475
Pe3epB noa o6eciieHeHne MpoYHX aKTHBOB Ha 31 nexadpst 41 453 35870
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14. [lpusneyeHHble Kpedumbi U 3alMbi

2013 2012
JoJrocpoyHbie KPeIuThI M 3aliMBbI
JlonrocpouHblie KPeaUTh 4014 641 2 406 473
JounrocpouHble 3aiiMbl 484 153 1319771
HToro 10/rocpo4HbIX NpuBIeYEHHBIX KPEAUTOB U 3aliMOB 4498 794 3726 244
Kpatkocpounbie KpeauThbl H 3aiiMbl
Kparkocpounsle KpeauTs 9 000 25000
Tekymiast yacTb JOITOCPOYHBIX KPEAUTOB 144 219 90 966
ITporeHTH!, HAYKCICHHBIE IO TPUBJICYCHHBIM KPEANTaM 8 520 6173
KpaTtkocpouHsbIe 3aiiMbI 250 549 36 177
Tekymras yacTh JOITOCPOUHBIX 3aiIMOB 887 501 135691
IIponeHTH!, HAYNCICHHBIE IO IPHUBICUYCHHBIM 3aiiMaM 6 294 1845
HTOro KpaTkoCpOYHLIX NPUBJICYEHHBIX KPEIUTOB M 3aiiMOB 1306 083 295 852
HToro npuBJjiedeHHbIX KPEAUTOB U 3aiiMOB 5804 877 4 022 096

Mo cocToAHMIo Ha 31 Aekabps 2013 roga A0NrocpoyHble KpeauTbl B pasmepe 4 014 641 Tbic. py6nen
npeacTaB/ieHbl Kpeautamm B gonnapax CLUA B pasmepe 2 390 537 Tbic. py6/ien, NpuBAEYEHHbIMWU OT
POCCHMIMCKOro KOMMepYecKoro 6aHka no ctaBkam oT Libor+6% ao 8,08%, co cpoKOM MoralieHms C MIoHS
2016 roga no mapt 2019 roga; KpeamMtamu B gonnapax CLUA B pa3mepe 63 868 Tbic. py6nen,
NPMBNIEYEHHBIMM OT POCCMIMCKOrO KOMMEPYECKOoro 6aHKa, CBA3aHHOro ¢ Ipynnoi no crtaBke 9%, co
CPOKOM noraweHua ¢ Mad no uionb 2017 roga; Kpeauvtamum B pybasx, B pasmepe 150 323 Tobic.
py6siel, NpMBAEYEHHBIMU OT POCCUMCKOrO KOMMEPYECKOro 6aHKa, CBA3AHHOro ¢ pynnoi no cTaBKam
ot 11,2% po 14,0%, co cpokom noraweHusa ¢ uioHA 2016 roga no uwoab 2017 roja; Kpeautom B
nonnapax CLUA B pasmepe 1409 913 Thic. py6aei, NpMBIEYEHHbIM OT POCCUIMCKOrO KOMMEPYECKOro
6aHKa no ctaeke 7,0%, co cpokom noraieHusa B ceHTaope 2020 roga.

Mo cocToAHMo Ha 31 Aekabps 2012 roga A0ArocpoyHble KpeauTbl B pasmepe 2 406 473 Tbic. py6nen
npeacTaB/ieHbl KpeauTamu B gonnapax CLUA B pa3mepe 2 212 818 Tbic. py6ael, NpUBAEUYEHHbIMKU OT
POCCMIMCKOrO0 KOMMepYecKoro 6aHKa no ctaBkam oT Libor+4% 1o 8,08%, co CpPOKOM MOraLieHUs C MIOHA
2016 roga no mapt 2019 roga; Kpeamtamu B gonnapax CLUA B pasmepe 59 270 Thic. py6nen,
NPUBAEYEHHBIMM OT POCCMMCKOrO KOMMEPYECKOro 6aHKa, cBsizaHHoro ¢ 'pynnoi no ctaBke 9%, co
CPOKOM MoratieH1sa ¢ mas no uoab 2017 roga; KpeamMTamu B py6isx, B pasmepe 134 385 Tbic.py6eH,
NpUBAEYEHHBIMM OT POCCUIMCKOro KOMMEpYECKoro 6aHKa, cBAsaHHOro ¢ Fpynnoi no ctaBkam ot 11,2%
80 14,0%, co cpokom norawleHus ¢ uioHa 2016 roga no uoab 2017 roaa.

Mo cocTosHMio Ha 31 aekabps 2013 roga AoArocpoyHblie 3aiMbl B pasmepe 484 153 Tbic. py6nen
npeacTaB/eHbl 3ariMamu B gossapax CLUA B pasmepe 479 179 Tbic. py6aei, NpUBAEYEHHBIMU OT
WMHOCTPAHHOIO pUAMYECKOro siMua no ctaBke 8,5%, co cpokoM noraweHua B anpene 2016 roaa;
3aliMamm B py6sisx B pasmepe 4 974 Tbic. py6iei, NpMBAEUYEHHbIMU OT POCCUICKUX IOPUANYECKUX JIULL
no ctaBkam ot 5,0% ao 13,0%, CO CPOKOM MoralieHna ¢ Masa no ceHTA6pb 2016 roaa.

Mo cocTtoAHuio Ha 31 geka6bps 2012 roJa AoArocpoyHbie 3arMbl B pasmepe 1 319 771 Tbic. py6nen
npeacTaB/ieHbl 3aMMamMu B fosinapax CLUA B pasmepe 1 252 429 Tobic. py6ael, NpuBAeYEHHbBIMU OT
MHOCTPaHHOIO OPUAMYECKOrO 1L MO CTaBKaM oT Libor+6,6% fo 8,5%, co CpoKoM noraiieHusa ¢ uona
2014 roga no anpenb 2016 roga, 3arMmom B fosnapax CLUA B pasmepe 60 745 Tbic. py6nen,
NpUBAEYEHHbIMM OT POCCMMCKOrO lOpMAMYECKOro /JMua Mo cTaBke 5,5% co CpoKOM mnoralleHus B
aerycte 2014 ropga; 3aliMaMu B pybnax B pa3mepe 6 597 Tbic. py6sied, MNpUBAEYEHHBIMU OT
POCCUMCKMX IOPUAMYECKUX /ML, NO CTaBKam oT 8,7% o 13,0% co cpoKoM noralueHus c aBrycta 2014
roga no centsaopb 2016 roaa.
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15. KpedumopcKas 3a00/1:KeHHOCmb

2013 2012
JloJIrocpoyHasi KpeAMTOPCKAasi 3210KEHHOCTh
Toprosast KpeTUTOPCKast 3310JDKEHHOCTh 53 838 51672
3a10KEHHOCTD 110 HPUHAHCOBOM apeH e 218 013 190 779
HToro 101rocpouHoii KpeguTOPCKON 3210/15KEHHOCTH 271851 242 451
KpaTtkocpouyHasi KpeauTopcKasi 3/10J1KeHHOCTh
ToproBsast KpeTUTOPCKast 3310JDKEHHOCTh 854 122 226 951
3a10;DKEHHOCTh 110 (DMHAHCOBOM apeH e 508 417
HToro kpaTkocpo4Hoii KPeAHTOPCKOii 3210/ KEHHOCTH 854 630 227 368
HToro kpeauTopckoii 3a10.1:KeHHOCTH 1126 481 469 819

ToproBasa KpeaMTOpCKas 3a[0/BKEHHOCTb NpeAcTaB/seT cobol ob6s3aTtenbctBa [pynnbl nepej
MoCTaBLMKaMM U NOAPSAAYMKAMM.

Mo coctoaHuio Ha 31 aekabpa 2013 roga u 31 gekabpa 2012 roga KpeaMTopcKaa 3aA0/IKEHHOCTb MO
(hbuHaHCoBOM apeHAe npeacTaB/iAeT co6oM CYMMY 0653aTeNbCTB Mo (PUHAHCOBOM apeHAe 3eMJIn.

Huxe npeactaBneHa wHdopmMaumsa 06 o6s3aTeNbCcTBax MO J0roBopaM (MHAHCOBOM apeHbl Mo
cocTosHMo Ha 31 gekabps 2013 ropa:

MuHuMaJIbHBIE
apenanble @PuHaHCOBBbIE [[MCKOHTHPOBaHHAN
TJIATEKH pacxoabl CTOMMOCTh
Mesnee 1 roga 22 342 21834 508
Or 1 roga o 5 ner 89 367 86 747 2620
Bomnee 5 ner 756 048 540 655 215 393
Hroro kpeauTopcKkoii 3210/ 2KEHHOCTH 110 10T0BOPaM
(unancoBoii apeH bl 867 757 649 236 218 521

Huxe npeactaBneHa wHdopmauma 06 o6s3aTeNbCcTBaxX MO J0roBopaM (MHAHCOBOM apeHbl Mo
cocToaHMo Ha 31 aekabpa 2012 roga:

MuHuMalIbHbIE
apeHaHble @PuHaHCOBbIe [[MCKOHTHPOBAHHANA
TUIATEKH pacxoabl CTOMMOCTh
Mesnee 1 roga 19 519 19 102 417
Ot 1 rona 1o 5 ner 78073 75941 2132
Bonee 5 ner 672 882 484 235 188 647
HTOro kpeauTopcKoii 3a10,2KeHHOCTH 110 10T 0BOpam
(HHAHCOBOI apeHbI 770 474 579 278 191 196

16. BbinyuweHHble do/1208ble UeHHble bymazu

Mo coctoaHuio Ha 31 gekabpa 2013 roaa BbiNywWweHHbIE AOrOBbIE LiEeHHbIe GyMaru ['pynnbl BKKYaAU
BEKcena Ha cyMMy 71 298 Tbic. py6/iei, HOMUHMPOBaHHbIE B POCCUMMCKUX py6siax. CpoK noraweHus
BeKcenel B cyMme 67 991 Toic. pybnelt HactynmaeT c¢ anpens 2014 roga no aekabpb 2014 roga.
Bekcens B cymmMe 3 307 Tbic. py6Jielt BbiMyLiEHbl CPOKOM 10 BOCTpe6oBaHMA. MpoLeHTHas cTaBKa Mo
BeKkcenam cocTtasnset oT 9,5% no 10,5%.

Mo coctoaHMio Ha 31 aekabps 2012 roaa BbiMyLiEHHbIE JOATOBble LEeHHble 6ymaru Fpynmnbl BKAKOYaIM
BEKceNa Ha cyMMy 81 663 TbiC. py6/iel, HOMMHMPOBaHHbIE B POCCUMMCKUX py6nsax. CpoK noralueHus
BeKcesniel B cymMe 65 458 Tbic. pybnieit HacTynaeT ¢ anpens 2013 roga no aekabpb 2013 roga.
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Bekcena B cymme 16 205 Thic. py6aeit BbiNyleHbl CPOKOM A0 BoCTpe6oBaHusA. poueHTHasA cTaBKka no

Bekcensm coctasnset ot 10,0% ao 10,5%.

17. ABAHCbl No/lyYeHHble

Mo cocTtosHuo Ha 31 paekabps 2013 rofga aBaHCbl MOJlyYeHHble B 06liel cymme 330 775 ThiC.
py6neit npeacTaBfieHbl aBaHCaMM, MOJIYYEHHbIMM MO JOroBOpaM OMEpPaLMOHHOM apeHabl M

rapaHTUMHBIMK Aeno3nTamu apeHaaTopoB (31 aekabps 2012 roga: 196 068 Tbic. py6nei).

18. [lpo4yue o6a3amesibcmsa

2013 2012
O6s3aTenbCTBa MO MPOYUM HAIOTaM 3a UCKITFOYSHHEM HaJlora Ha MpUObLIb 23149 9938
O0s13aTeNILCTBA 110 BBITIATE BO3HATPAKIACHUI IEPCOHATY 3864 1447
ITpoune obs3aTeNBCTBA 301 62 552
HrT0ro npouux 06s13aTeabCTB 27 314 73 937
19. [lpoyeHmHble d0x00bi U pacxoodbl

2013 2012
ITpoueHTHbIE 10X0AbI
3aiiMbl BBIIAHHBIC U PA3MEIIICHHBIC ICTIO3UTHI 37580 35505
HToro npouneHTHHIX 10X0/10B 37 580 35 505
IIpoueHTHBIE pacxoabl
Kpenuts! 1 3aiiMbl IOJTy4eHHEIE 202 624 184 953
BrinyiieHHbIe 0TOBbIC IICHHBIC OyMaru 6 862 8 631
OuHaHcoBas apeHaa 19 102 7651
HToro nponeHTHHIX pacxoaoB 228 588 201 235
20. [lpo4ue onepayuoHHbie 0X00bl

2013 2012
J10X0/bI OT OKa3aHUs KOHCYJIbTAIIMOHHBIX H MPOYUX YCIyT 21735 19 487
JI0XObI TI0 areHTCKUM JI0TOBOpaM 4816 4025
[Ipoyrie TOXO bl 164 627 6 268
W TOro npoyux onepanuoHHbIX 10X010B 191178 29 780
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21. O6wue u aBMuHuUcmpamusHbie pacxodbl

2013 2012
3apaboTHast riata 67 070 46 351
Pexnama n MapkeTHHT 38070 138 766
TIpodeccnonansHbIe yeayru 22 845 14 145
AMOpTH3AIHsT OCHOBHBIX CPEICTB 20 706 19179
CrpaxoBble B3HOCH B [leHcHOHHBIHA GoHI PD, DoHI connansHOro CTpaxoBaHUs
P®, ®onn 00s13aTETBHOTO MEAUIIMHCKOTO CTpaxoBaHus PdD 17 839 10 335
MarepuanbHble pacxobl 7020 4304
Harnoru, 3a uckioueHneM Haiora Ha IpUObUTb 4 695 14 200
Pacxo/pl Ha Ge30macHOCTb 4041 4061
CrtpaxoBaHue 3756 5338
OmnepannoHHas apeHaa 1194 4 666
Veayru cesizu 452 277
TIpouee 4718 5043
HToro o61ux 1 aIMHHHCTPATHUBHBIX PACX0/I0B 192 406 266 665
22. Hasnoz Ha npubbiib
PaCXOAbI Nno Haory Ha I'Ipl/i6bll'|b BKJIOYalOT Ccneayowme KOMNOHEHTbI:

2013 2012
Texymue pacxomapl 1o HAJIOTY Ha MPHOBLIH 6 184 3471
N3MeHeHNs OTI0KEHHOTO HalIOr000I0KEHHS], CBSI3aHHBIE C BOSHUKHOBEHHEM U
CIHCAaHHEM BPEMEHHBIX Pa3HUIL 346 164 (45 587)
3a BBIYETOM OTJIOKEHHOTO HAIOTOOOJIOKEHH S, YITEHHOTO B COCTABE MPOYETO
COBOKYITHOTO JI0X01a (15577) (300)
Pacxoab! 1o HAJIOTY Ha MPUOBLTH 32 ToJ 336 771 (42 416)

TeKywas CTaBKa Hajsiora Ha Npubblib, NPMMEHUMAs K GOJbLIEN YaCcTW NpubbiaM Tpynnbl, COCTaBASET

20%.

Huxe npeacrtaB/1€HO ConoctaB/ieHUE TeopeTMHYeCKOoro HaJloroBoro pacxoja cC CbaKTM‘-IGCKMM

pacxoaoMm no Ha/I0ro06/103KEHMIO.

2013 2012
IpuobLIb/(YobITOK) 10 MCPO 10 HAJIOT0006./10KEHUST 1832021 (409 265)
TeopeTHuecKre HATOTOBBIC OTYHCIICHUS 110
cootBercTByromiei craske (2012-2013 rr.: 20 %) 366 404 (81 853)
Pacxo/1bl, He YMEHbIIAIOIINE HATOTOBYIO 0a3y, 32 BHIYETOM Heo0J1araeMbIX JOXOJ0B (29 633) 39437
Pacxoab! o HAJIOTY Ha MPUOBLID 32 TOJ 336 771 (42 416)

Paznnuma mexay MCPO M HanoroBbiM 3aKoHoAaTeNbCTBOM Poccuiickort depepaumm nNpuMBoaAT K
BO3HMKHOBEHMIO OMPEAENIEHHbIX BPEMEHHBbIX pPasHUL, Mexay 6aslaHCOBOM CTOMMOCTbIO pAja
aKTUMBOB M 0653aTe/IbCTB B LENAX COCTABJIEHUS KOHCOMAMPOBAHHOM (PMHAHCOBOM OTYETHOCTU M B

Lenax pacyeta Hasjora Ha npubbiab Fpynnbl.
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IIpuodperenue
2013 Jo4epHeit H3menenune 2012
KOMIAHHH
HaJioroBoe Bo3/eiicTBHe BpeMEHHBIX Pa3HHIL, YMEHbIIAKIINX
HaJI0ro00J1araemMyio 6asy
Hanorosblii yOBITOK B COOTBETCTBUH C
POCCHICKHM 3aKOHOJATETbCTBOM 159 764 103 497 16 006 40 261
OcCHOBHBIE CpEJICTBA 1810 - 173 1637
JlonrocpouHsle (UHAHCOBBIE aKTHBBI 1297 - 915 382
Kparkocpounblie pUHAHCOBBIE aKTUBEI 5353 - 4138 1215
[Tpoure akTHBBI K ACOUTOPCKAs 3aI0TDKEHHOCTh 221 002 77969 89 907 53 126
ITpuBIEYEHHBIC KPEIUTHI U 3aiiMbl 10 207 - (3768) 13975
IIpoune oOs3aTeNILCTBA U KPEAUTOPCKAsSI 3310JDKEHHOCTh 43704 - 1377 42 327
O01Iasi cyMMa OTJI0KEHHBIX HAJIOTOBBIX AKTHBOB 443 137 181 466 108 748 152 923
Pe3epB nox HaJI0roBblii YOBITOK B COOTBETCTBHHU € POCCHIICKUM
3aKOHOAATE]bCTBOM (159 764) (103 497) (16 006) (40 261)
Yucras cyMMa 0TJI05KEHHBIX HAJI0TOBbIX aKTHBOB 283 373 77 969 92 742 112 662
HaJioroBoe Bo3/1elicTBHE BpeMEHHBIX Pa3HHULL,
YBeJUYMBAIOIIUX HAJIOr0001araemyio 6a3y
ITepeorieHKa HHBECTHIHOHHOM COOCTBEHHOCTH (1490 654) (7 500) (397 107) (1086 047)
TlepeorieHKa HEIBKUMOCTH B COCTaBE OCHOBHBIX CPEICTB (114 417) - (15 577) (98 840)
TIpoune OCHOBHBIE CpeCTBA (33) - 133 (166)
JlosrocpoyHsle (PMHAHCOBBIE aKTHUBBI (662) - (291) (371)
ITpoune akTUBHI U AEOUTOPCKas 3a10JDKEHHOCTD (77 717) - (25 427) (52 290)
TIpuBneyeHHbIC KPSAUTHI U 3aiMbI (3562) (2 165) (637) (760)
O01mas cyMMa 0TJI02KeHHBIX HAJIOTOBBIX 00513aTe/ILCTB (1 687 045) (9 665) (438 906) (1238 474)
HToro yncroe oT;10:KeHHOE HAJIOTOBOE 06513aTETHCTBO (1403 672) 68 304 (346 164) (1125812)
OTJI05KeHHBIE HAJIOTOBbIE€ AKTHBbI 9707 68 304 (58 710) 113
OTJ105KeHHbIE HAJIOTOBbIE 00513aTe/1LCTBA (1413 379) - (287 454) (1125 925)
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2012 H3menenne 2011
HaJsiorosoe Bo3/ieiicTBHe BpeMEHHBIX Pa3HHIL, YMEHbIIAIOIINX
HAJIOT'OBYI0 6a3y
HaoroBelii yOBITOK B COOTBETCTBHH C POCCHICKUM
3aKOHOJIATETIHCTBOM 40 261 (59 661) 99 922
OCHOBHBIE CpeACTBa 1637 167 1470
Jonrocpounble pUHAHCOBBIE aKTUBBI 382 (768) 1150
KpatkocpouHble pUHAHCOBBIE AKTHBBI 1215 (12) 1227
ITpoune akTUBEI U AEOUTOPCKAs 3aJ0KEHHOCTh 53126 27030 26 096
[TpuBneyeHHbIE KPEAUTHI U 3aiIMBI 13975 (7 610) 21 585
[Ipoune 00s3aTENBCTBA U KPETUTOPCKAs 3a10JDKEHHOCTD 42 327 23574 18 753
O0u1asg cyMMa OTJ105KeHHbIX HAJIOTOBBIX AKTHBOB 152 923 (17 280) 170 203
Pe3epB noja HaI0roBbIi YOBITOK B COOTBETCTBHHU € POCCHIICKHM
3aKO0HOJATEJIHLCTBOM (40 261) 59 661 (99 922)
Yucras cyMMa 0TJI0KeHHBIX HAJIOTOBBIX AKTHBOB 112 662 42 381 70 281
HaJsiorosoe Bo3eiicTBHe BpeMEHHbIX Pa3HULL,
YBEJIMYMBAIOLIMX HAJIOTOBYIO 6a3y
IMepeotieHka HHBECTUIIMOHHOM COOCTBEHHOCTH (1 086 047) 56 903 (1142 950)
TMepeolieHKa HEBUKHUMOCTH B COCTABE OCHOBHBIX CPEJICTB (98 840) (300) (98 540)
[Ipoune ocHOBHBIE CpeCTBA (166) 145 (311)
JosrocpouHbie (PMHAHCOBBIE AKTHBBI (371) (371) -
KparkocpouHsle (pMHAHCOBBIC aKTUBBI - 323 (323)
Ipourie aKTUBBI K JEOUTOPCKAs 33/I0JKEHHOCTh (52 290) (52 290) -
[IpuBnedyeHHbIC KPEANUTHI M 3aMBI (760) (1 204) 444
O01mast cyMMa 0TJI0’KeHHBIX HAJIOTOBBIX 00513aTeJIbCTB (1238 474) 3 206 (1241 680)
HToro uncroe 0T/105KeHHOE HAJIOTOBOE 00513aTeJIbCTBO (1125812) 45 587 (1171399)
OTJ105KeHHbIE HAJIOTOBbIe AKTHBBI 113 (17 674) 17 787
OT.10:KeHHbIE HAJIOTOBBIE 00513aTeJILCTBA (1125 925) 63 261 (1189 186)

OT/I03KEHHbIE HAJIOroBble aKTMBbI MPEACTaBAAOT CO60M CYMMY Hasiora Ha Mpubbliib, KOTOpas MOMKET
6biTb 3a4TeHa MPOTMB Hasora Ha Mpubbiab, MNOANENKALLEro yrjate B 6yAylmx nepuMoaax, M
OTpaXKaeTCA KaK OTJ/IOXKEHHbIM HA/NOroBbli aKTMB B KOHCOIMAMPOBAHHOM oOT4YeTe 0 (pMHAHCOBOM
NosIoXXeHUU. OT/IOKEHHbIE HAJIOrOBblE aKTMBbI, BO3HMKWIME B pe3y/ibTaTe MNepeHoca HasloroBbiX
y6bITKOB Ha 6yAylupMe neprojpl, NMPU3HAIOTCA TOIbKO B TOM CTEMEHWU, B KOTOPOM BEPOATHA peasim3aums
COOTBETCTBYHOLLEN HANOrOBOM JIbrOThl.

OTNOXeHHble HaJloroBble 06A3aTe/IbCTBA NPEACTaBASAT CO6OM CYyMMY Hajsiora Ha Mpubbiib,
noasiexallyto ynaate B 6yayLimx nepuosax B CBA3M C HAJIOr0061araeMbiMK BPEMEHHBIMM Pa3HMLLAMM.

C yyeToM cyllecTByloWeN CTPYKTypbl [pynnbl HA/MOroBble Y6bITKM M TEKYLUME HasloroBble aKTWBbI
OJHMX KOMMAHMM He MOryT ObiTb 3a4TEHbl B CYET TEKYWMX Ha/OroBbIX 06A3aTe/IbCTE M
Hasioroo61araemMoi NpuobIIM APYrMX KOMMAHWM M, COOTBETCTBEHHO, HAJIOTM MOTYT HAYMCAATLCA
JlaXke HeCMoTpsA Ha Ha/IMuMe YMCTOro KOHCOIMAMPOBAHHOIO HAJIOroBOro Y6biTKa. TakMM 06pasoMm,
lpynna He nMpoOM3BOAMT 3a4eT OTJ/IOKEHHOrO Ha/IOrOBOr0 aKTMBa OAHOM KOMMAaHWUM NPOTMB
OTJIOXKEHHOrO Ha/sIoroBoro 06sA3aTeNIbCTBa ApYroi KOMMaHum.

Mo cocTtosHuio Ha 31 gekabps 2013 roga COBOKYMHOE OTJIOXKEHHOE HanoroBoe 06A3aTesIbCTBO B
cymme 114 417 Tbic. py6ier 6blI0 PacCYMTAHO B OTHOLUEHMM MOJIOKMTENIbHOM MEPEeoLEeHKU 34aHUM
M 3eMM MO CnpaBeAsIMBOM CTOMMOCTM M OTPaXKeHo B cocTaBe hoHAA NepeoLeHKM OCHOBHbIX CPeACTB
(31 pekabpa 2012 roga: 98 840 Thic. py6nen).

Mo coctosHuio Ha 31 aekabps 2013 roga Mpynnol HakomnseH y6bITOK B COOTBETCTBMM C HAJIOrOBbIM
3aKoHozZaTeNnbcTBOM Poccuiickot ®efepaumu B pasmepe 798 820 Tbhic. py6neit (31 pekabps 2012
roga: 201 305 Tbic. py6nei). Hanoroebirt akTMB pynnbl C MOsy4YeHHbIX Y6bITKOB cocTaBua 159 764
Toic. py6nent (31 pekabpa 2012 roga: 40261 Tbic. py6nel) M He 6bl1  NpUsHAaH B
KOHCO/IMAMPOBAHHOM (DMHAHCOBOM OTYETHOCTM 3a 2013 rog U3 NpuHUMNA OCMOTPUTE/IbHOCTM.
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23. YcmasHsbili Kanuman

Mo cocToAHuo Ha 31 gekabpsa 2013 roga u 31 gekabpa 2012 roaa 06bABAEHHbIM, BbIMYLEHHbIM U
MOJIHOCTbIO OMJIAYEHHDBIM YCTaBHbIM KanuTan [pynnbl BKAOYAET Caeayome KOMMNOHEHTbI:

KoaunvecTBo akumii, HomunanbHas
Ty CroumocTh
OOBIKHOBEHHBIE aKIINH 35000 35000
Hroro yctaBHOro Kamurajua 35 000 35 000

Bce 06bIKHOBEHHbIE aKLMU MMEIT HOMUHAJIbHYIO CTOMMOCTb 1 ThiC. py6/iel 3a akumio. Kaxaas akums
npeAocTaBAseT MpaBO OAHOrO rosioca. AKUMOHEpHbIM Kanutan [pynnbl copMuMpoBaH 3a cyeT
BK/J1IAJJOB B POCCUMCKMX PYB/IAX, BHECEHHbIX aKLMOHEpaMM, KOTOpble MMEIOT MPaBO Ha MoJiyyeHue
OMBUAEHAOB M pacnpeaesieHue npubblIn B py6isx.

24. HepacnpedesieHHaa npubbi/ib 8 COOMBEMCMEBUU ¢ pocCUlicCKUM 3aKOHOOame/1bCMBoM

CornacHo poOCCMMCKOMY 3aKOHOAATeNIbCTBY B KayecTBe AMBMAEHAOB MeXAy akuuoHepamu [pynnbl
MOXeT O6biTb pacnpejesieHa TOJIbKO HaKOMIEHHas HepacnpegefieHHas npubblib  COrlacHo
(DMHAHCOBOM OTYETHOCTM MAaTEPUHCKOM KoMnaHuu [pynnbl, MOArOTOB/AEHHOM B COOTBETCTBMM C
POCCHMMCKMM 3aKOHOATE/IbCTBOM.

Ha 31 neka6ps 2013 roaa HepacnpejefieHHas npubbiib maTepuHcKol KomnaHnuu Mpynnbl cocTaBuia
80 Tbic. py6nent (31 aekabpa 2012 roaa: 60 Thic. pybaien).
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25. [lpuobpemeHue doyepHUX KOMNAHUU

B Hos6pe 2013 roaa Mpynna npuo6pena 100% yctaBHoro KanuTtana OO0 «ATnaHTCTpol» 3a 2 747 TbiC.
py6aeM, ynnayeHHbIX AeHEXHbIMM CpeACTBaMM.

CnpaBe,anBaﬂ CTOMMOCTb I'IpMO6p€TeHHbIX YUCTbIX aKTMBOB NpeAcTtaB/ieHa cie4yrLnm o6pa30M:

11 nosi6ps 2013
rojaa

AKTHUBBI
BHeo0opoTHbIE AKTHBBI
MuBecTuimonHas cOOCTBEHHOCTh 837 669
OCHOBHbIE CPE/ICTBA U HEMATECPUAILHBIC aKTHBBI 39 464
He3saBepiienHoe cTpouTensCTBO 888
I[onrocpo'{HLIe (I)I/IHaHCOBLIe AKTHUBBI 675
OTJI0’KeHHBIE HAJIOTOBBIE aKTHBEI 68 304
HTOoro BHeOOOPOTHHIX AKTHBOB 947 000
O06opoTHbIE AKTUBBI
JleHexxHble CpeaCTBA U MX IKBUBAJIEHTHI 16 675
KpaTKOCpO'-IHLIe q)HHaHCOBLIe AKTHUBBI 22 119
Jleburopckast 3aJ0KEHHOCTh 4 490
ABaHCBHI BBIJIAaHHBIC 2945
[Tpoune akTHBBI 17782
Texylue HaJOroBbIe aKTHBBI 947
HTOro 060poTHHIX AKTHBOB 64 958
VITOro akTHBOB 1011 958
OBS3ATEJIBCTBA
Jloarocpounsie 0083aTe/IbCTBA
[IpuBnevdeHHBIE KPETUTHI 1421 228
Kpenuropckas 3a10K€HHOCT 91 425
HToroe 101rocpoyHbIX 00513aTeIBCTB 1512 653
Kpatkocpounrble 06s13aTesIbCTBA
[puBneveHHbIC KPEAUTHI 45 065
Kpenuropckas 3a1015K€HHOCTD 114 796
ABaHCHI OTy4€HHBIE 78 710
ITpoune 00s3aTeIbCTBA 11014
HTOro KpaTKOCPOYHBIX 00513aTeJIbCTB 249 585
Htoro o6s13aTesbcTB 1762 238
HTOro YNCcThIX AKTHBOB (750 280)
o151 YMCTBHIX aKTHBOB, MpuodperenHas ['pynmoii (100%) (750 280)
Bosznarpaxnenue, yniuauyeHHOE AEHEKHBIMH CPEACTBAMU (2 747)
[TocTyruieHNEe IEHEKHBIX CPEJICTB U UX IKBUBAJICHTOB 16 675
YuCThIii NPUTOK JEeHEKHBIX CPEICTB 13 928
Tyasui oT npuoGpeTeHnsi 1ouepHeii KOMIAHUU 753 027

C MomeHTa npuobpeteHma M no 31 pgekabpa 2013 roga, Komnanusa 00O «ATnaHTCTpoM»
CreHepupoBasia apeHAHbIM foxo B pa3mepe 52 126 Tbic. py6ner M mosyumnia YMcTyio Npubbiab B
pasamepe 1091 123 Tbic. py6ned, B TOM uucie, NpubGbiib OT MEPEOLEHKM WHBECTULMOHHOM
cob6cTBEHHOCTM B pasmepe 1 303 153 Tbic. py6en.
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26. YnpasseHue pucKamu

YnpaBneHue pucKkamu Fpynnbl OCYWECTBAAETCA B OTHOWEHMM (PUHAHCOBBIX PUCKOB (KPEAMTHbIN,
PbIHOYHbIM, Ba/lOTHBIA PUCKU, PUCKM JIMKBUAHOCTM M MNPOLEHTHOM CTaBKM), a TaKxKe
OMEepaLMOHHbIX M OPUAMYECKMX PUCKOB. [naBHOM 3aJayer ynpaBieHus MHAHCOBbIMM
PUCKaMM ABNIAETCA OMNpejesieHMe JIMMUTOB PUCKA M AasibHeMllee obecrneyeHue cobiiofeHus
YCTAHOB/IEHHbIX JIMMUTOB. OLUEHKa TMNpPUHMMAEMOro pMCKa TaKKe C/YXKMT OCHOBOM ANA
ONTMMANIbHOTO pacnpeesnieHns KamnMTasa C YY4eTOM PMUCKOB, LieHOO6pa3oBaHMA MO Onepaumsam
M OLEHKWU pe3y/bTaToB AeATe/IbHOCTWU. YnpaBieHue onepaLmoHHbIMKU U IOPUANYECKMMU PUCKAMM
JIOJIXKHO o6ecneymBaTth Hagexallee cob/0eHne BHYTPEHHUX PErIaMEHTOB U MpoLleayp B Lensx
MWHMMM3ALMM OTNIEPALMOHHBIX M LOPUAMHECKMX PUCKOB.

KoHyeHmpayusa akmusos

Mo cocToAHUo Ha 31 aekabpaA 2013 roga B KOHCOIMAUMPOBAHHOM DMHAHCOBOM OTYETHOCTHM [pynnbl
OTpakeHbl CYLECTBEHHbIE BNIOXKEHUS B MHBECTULMOHHYI0 COBCTBEHHOCTL (MpumevaHue 5) B cymme
9 805 369 Tbic. py6nen (31 gekabps 2012 roga: 6 927 023 Tbic. py6siei), OCHOBHble CpeACTBa
(MprmeyaHue 6) B cymme 522 031 Tbic. pybneit (31 aekabps 2012 roga: 419 568 Tbic. py6aeit) u
He3aBepLleHHoe cTpouTenbcTBo (MpumedaHme 7) B cyMme 2 250 773 Tbic. py6neit (31 pekabps
2012 ropa: 1 653 125 Tbic. py6aek), YTo B COBOKYMHOCTU cocTaBnAeT 88,0 % oT akTMBOB pynnbl
(31 pekabps 2012 roga: 90,60%).

KpedumHsbil puck. Tpynna npuHMMaeT Ha Ce6A KPeaMTHbIM PUCK, a UMEHHO PUCK TOro, 4TO
KOHTPAreHT He CMOMKET MOJIHOCTbIO MOracuTb 3a40/IKEHHOCTb B YCTAHOB/IEHHDBIM CPOK.

YnpaBneHWe KpPEAMTHbIM PMCKOM  OCYLLECTBASAETCA MOCPEACTBOM  PEry/IsipHOro  aHa/imsa
CMOCOGHOCTM CYLIECTBYIOWMX M MOTEHLUMANbHBIX 3aE€MLUMKOB MOracMTb MPOLEHTHbIE MIATEXM M
OCHOBHYIO CYMMY 3aZ0/I)KEHHOCTM, @ TaKKe MOCPEACTBOM M3MEHEHMA KPEAMTHbIX JIMMMUTOB B
c/lyyae HeobXxoAMMOCTM. Kpome 3Toro, AN CHMMKEHMA puUcKa B obecrnedyeHue MpUHUMMAEeTCA
3a/10r MMYLLECTBA M LEHHbIX 6ymar, MOpy4YMTeIbCTBO KOMMaHUM M PUIMYECKMX UL,

lpynna noABep)KeHa PWMCKY JAOCPOYHOrO MOralleHMs 3a cYeT MNpejoCTaB/EHUS KpeamuToB C
(PUKCUMpOBAHHOM WM MEPEeMEHHOM  MPOLEHTHOM  CcTaBKOM. ®WHAHCOBLIM  pe3yabTaT MU
CO6CTBEHHbIE CpeAcTBa Ipynnbl 3a TEKYLWMM rod M Ha KOHeL, OTYETHOro MepMoja He 3aBMCEM
6bl CYLIECTBEHHO OT M3MEHEHWMM B CTaBKax NpU AOCPOYHOM MOralleHMM, Tak KaK Takue KpeauTbl
OTpakaloTCA Mo amOpPTM3MPOBAHHOM CTOMMOCTM, a CyMMa J0CPOYHOro MoralleHWs COOTBETCTBYET
WM NOYTM COOTBETCTBYET aMOPTU3MPOBAHHOM CTOMMOCTM KPEAMTOB M 3aMMOB BblJAHHbIX.

PbIHO4YHbIU puck. Tpynna MNpUHMMAET Ha Ce6A PbIHOYHBIM PUCK, CBA3AHHBIM C OTKPbITbIMM
MO3UUMAMM MO MNPOLEHTHbIM, Ba/IlOTHBIM M AONEBbIM MHCTPYMEHTAM, KOTOpble MOABEPKEHbI
PUCKY 06WMX M crneumnduyeckmx USMEHEHMM Ha pbiHKe.
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FeoepaguyecKuli puck.

Huxe npeactaBneH reorpadmyYeckuii aHaM3 aKTUMBOB M 06A3aTeNbcTB [pynnbl MO COCTOAHUIO Ha 31

Aekabpsa 2013 ropa:

Poccust Hpyrue Hroro
CTPaHBbI

AKTHUBbBI

WuBecTunonHasi COOCTBEHHOCTb 9 805 369 - 9 805 369
OCHOBHBIE CpEACTBA U HEMAaTEPHAIbHBIC aKTHBBI 522 031 - 522 031
HesaBepiieHHOE CTPOUTEIILCTBO 2250773 - 2250773
Jonrocpounsie GUHAHCOBBIC AKTHBBI 319 887 - 319 887
T'yneun 753 027 - 753 027
OTJI0KEHHBIE HAJIOTOBbIE aKTUBbI 9707 9707
JleHexxHble CpeNCTBA U UX HKBUBAJIEHTHI 12 657 - 12 657
KpatkocpouHbie (prHAHCOBBIC aKTHBBI 292 505 - 292 505
Jleburopckast 3aJOIDKEHHOCTD 80916 - 80916
ABaHCHI BbIJIaHHBIE 41 883 - 41883
Ipoune akTHBBI 196 233 - 196 233
Texymre HAIOTOBBIC AKTHBBI 7615 - 7615
HTtoro akTuBoB 14 292 603 - 14292 603
OBSA3ATEJIBCTBA

[TpuBneyeHHbIE KPEIUTHI 4176 380 - 4176380
IIpuBneyennbIe 3aiMbI 256 344 1372153 1628 497
Kpenuropckas 3a100KeHHOCTh 1126 481 - 1126 481
OT10)XEeHHBIE HAJIOTOBBIE 00513aTENbCTBA 1413379 - 1413379
BrimmymieHHbIe TONTOBBIE IEHHBIE OyMaru 71298 - 71298
ABaHCBI TIOJTy4EHHBIC 330 775 - 330775
TekyIue HAIOTOBbIE 00S3aTEIbCTRA 11 - 11
Ipoune o6sa3aTenbCTBA 27314 - 27314
HToro o6s13aTe1bCTB 7 401 982 1372 153 8 774 135
Yucras 6ajgancoBasi MO3HIHUS 6 890 621 (1372153) 5518468
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Huxe npeactaBieH reorpaq)wecmﬁ aHa/IM3 aKTMBOB M 06A3aTe/NIbCTB prnnbl No COCTOAHMIO Ha 31

aekaopsa 2012 roga:

Poccust

Jpyrue

CTpaHbl Hroro

AKTHUBBI

VuBecTnnnoHHast COOCTBEHHOCTh 6927 023 - - 6 927 023
OCHOBHBIE CpEACTBA U HEMAaTEPHAIbHBIC aKTHBBI 419 568 - - 419 568
HesaBepieHHOE CTPOUTEIBCTBO 1653125 - - 1653 125
Jonrocpoynble pUHAHCOBBIE aKTUBBI 84 170 - - 84 170
OT10/KEHHBIE HAJIOTOBBIC AKTHBBI 113 113
JleHeXHBIE CPEACTBA M X SKBUBAICHTHI 114 347 - - 114 347
KparkocpouHbie (pUHAHCOBBIE AKTHBBI 359 544 - - 359 544
JlebuTopckas 3a10JDKEHHOCTh 69 869 - - 69 869
DUHAHCOBBIC AKTHBBI, HIMEIOIIHECS B HATUYHMH IS TIPOJIaXKu 15 481 15 481
ABaHCHI BBIIaHHEIC 147 207 - - 147 207
[Ipoune akTUBBHI 130 586 - - 130 586
Texymmiue HanoroBble aKTUBbI 9691 - - 9691
HT1oro akTuBoB 9930 724 - - 9930724
OBSIBATEJIBCTBA

[IpuBiedeHHBIE KPEAUTHI 2528 612 - - 2528 612
[TpuBneyeHHbIe 3aiMBI 104 016 - 1389 468 1493 484
Kpemuropckas 3a10/KEHHOCTh 469 819 - - 469 819
OT10)XEeHHBIE HAJIOTOBBIE 00513aTENbCTBA 1125925 - - 1125925
BeimymenHbIe JOITOBBIE IIEHHbIE OyMaru 81 663 - - 81663
ABaHCHI TIOJTyYeHHBIE 196 068 - - 196 068
Tekymne HaIOTrOBEIE 00513aTENbCTBA 308 - - 308
[poune obsi3aTenbeTBA 73937 - - 73937
HToro o6si3aTeabcTB 4580 348 - 1389468 5969 816
Yucras 6ajJaHCOBasi MO3UIMS 5350376 - (1389468) 3960908
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BanioTHbIM pUCK. pynna npuvHMMaeT Ha cebs pUCK, CBA3AHHBbIM C BAMAHUEM

KYPCOB Ha ee (hMHAHCOBOE MOJIOKEHME U MOTOKMU AEHEXKHbIX CPEACTB.

KonebaHUM O0BMEHHbIX

B Tabnmue HMXKe nNpeacTaBieH aHa M3 BasloTHOro pucka Fpynnbl Ha 31 gekabpsa 2013 roga:
Py6sn Jos1apsl
CIIIA EBpo Hroro
AKTHUBBI
WuBecTnronHas coOCTBEHHOCTD 9 805 369 - - 9 805 369
OCHOBHBIE CpEACTBA U HEMAaTEPHAIbHBIC AKTHBBI 522 031 - - 522 031
He3zaBepiienHoe CTpOUTEIHCTBO 2250773 - - 2250773
Jonrocpounsie GUHAHCOBBIC AKTHBBI 319 887 - - 319 887
T'yneun 753 027 - - 753 027
OT0)KeHHBIE HAJIOTOBbIC aKTHUBBI 9707 - - 9707
JleHexxHble CpefCTBA U UX HKBUBAJIECHTHI 7745 4912 - 12 657
Kparkocpounsre puHAHCOBBIE AKTHUBBI 292 505 - - 292 505
Jleburopckast 3aJOIDKEHHOCTD 78 805 2111 - 80916
ABaHCHI BbIJIaHHBIC 41 326 - 557 41883
[Ipourie aKTUBBI 196 233 - - 196 233
Teky1re HaTOrOBbIe AKTUBBI 7615 - - 7615
HToro akTuBoB 14 285 023 7023 557 14292 603
OBSIBATEJIBCTBA
[IpuBieYeHHBIC KPEAUTHI U 3aHMBI 350 210 5 454 667 - 5804 877
Kpenuropckas 3a100KeHHOCTh 1126481 - - 1126 481
OT10)XEeHHBIE HAJIOTOBBIE 00513aTENbCTBA 1413379 - - 1413379
BeimymenHbIe JOITOBBIE IIEHHBIE OyMaru 71298 - - 71298
ABaHCBI OJTy4EHHBIE 67 508 258 750 4517 330775
Tekymne HaIOTOBEIE 00513aTENbCTBA 11 - - 11
Ipoune o6si3aTenbCTBA 27 314 - - 27 314
HToro 00s13aTe/ILCTB 3056 201 5713417 4517 8774135
Yucras 6asancoBas mo3unusi Ha 31 nexa6psi 2013 roga 11 228 822 (5 706 394) (3 960) 5518 468
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B Tabauue HMKe npeAcTaB/ieH aHaiM3 BaloTHOro pucka Fpynnel Ha 31 aekabps 2012 roga:

PyGsm I[(EIS;APH Erpo Hroro

AKTHUBBI

HuBecTHIMOHHAS COOCTBEHHOCTh 6927 023 - - 6927 023
OCHOBHBIE CpPEJICTBA U HEMATePHAIBHbIE aKTHBEI 419 568 - - 419 568
He3aBepiienHoe CTpOUTEIHCTBO 1653125 - - 1653125
Honrocpoutble pUHAHCOBBIC AaKTUBBI 84170 - - 84170
OT10’XeHHBIE HAJIOTOBHIE aKTHBEI 113 - - 113
JleHexxHble CpeaCTBA U UX HKBUBAJICHTHI 99 158 15189 - 114 347
Kparkocpounsie pUHAHCOBBIEC aKTHBEI 359 544 - - 359 544
Jleburopckast 3aJ0IDKEHHOCTD 68 853 1016 - 69 869
DHHAHCOBBIE aKTUBBI, UMEIOIIHECS B HANMYUH JUIST TIPOAAXKH 15 481 - - 15 481
ABaHCHI BbIIaHHBIE 145 356 - 1851 147 207
[Ipouwrie aKTUBBI 130 586 - - 130 586
Texymmue HanoroBble aKTHBbI 9 691 - - 9 691
HTtoro akTuBoB 9912 668 16 205 1851 9930724
OBSIBATEJIBCTBA

[IpuBnedeHHbIE KpEAUTHI U 3aliMbI 202 655 3819441 - 4022 096
Kpenuropckas 3a100KeHHOCTh 469 819 - - 469 819
OT10’X€HHBIE HAJIOTOBBIE 0053aTENbCTBA 1125925 - - 1125925
BeInyIieHHbIE JOJITOBBIE [IEHHBIE OyMaru 81 663 - - 81663
ABaHCBHI TIOJTyYE€HHBIE 65 825 127 422 2821 196 068
TekyIre HaJIOTOBbIE 00s3aTENbCTBA 308 - - 308
[poune oGs3aTenseTBa 73937 - - 73937
HToro 00s13aTe/ILCTB 2020132 3946 863 2821 5969 816
Yncras 6asancoBasi mo3unusi Ha 31 nexadps 2012 roga 7892 536 (3930 658) (970) 3960 908

B Tabnuue Huxke npeacrtaBN1eHO M3MEHEHUE q}MHaHCOBOFO pe3ysibTaTa M COBOKYMHOro JAoxoda B
pe3ysibTateé BO3MOXHbIX U3MEHEHUM OBMEHHbIX KypCOB, UCNOJZIb3yeMbIX Ha KOHEL, OTYETHOIo nepmnoaa,
Npu TOM, YTO BCE OCTaJIbHble YC/IOBMA OCTATCA HEM3MEHHbIMU. PasymMHO BO3MOXKHOE M3MEHEHue
KypCa no Ka)'KAOlji BaJIlOTE onpeaeneHo UcxoaAa M3 aHa/im3da MUCTOPUHECKUX [AaHHbIX O NpeAe/ibHblX
KosiebaHMAX KypCOB BaJllOTbl.

2013

Bo3aeiicTBue Ha IPUOBLIL 10
HAJIOr 000.10:KeHU S BospeiicTBue Ha KANUTAJ
Vxpemnenne nomrapa CIIA na 10% (570 639) (456 511)
Ocnabnenne nommapa CIIA ma 10% 570 639 456 511
Vkperenue EBpo Ha 10% (396) (317)
Ocnabaenue Espo Ha 10% 396 317
2012

Bo3neiictBue Ha IPUOBLIL 10
HAJIOr 000./10:KeHUS BospeiicTBue Ha KANUTAJ
Vxpennenue nomnapa CIIA na 10% (393 066) (314 453)
Ocnabnenne nommapa CIIA ma 10% 393 066 314 453
VYxpennenue Espo Ha 10% 97) (78)
Ocnabnenne Eppo Ha 10% 97 78

PUCK NMKBUAHOCTU. PUCK JIMKBUAHOCTM BO3HMKAET MPU HECOBMAZEHUMM CPOKOB Tpe6oBaHWM Mo
aKTMBHbIM OMEpaLMAM CO CPOKAMM MOralleHMs Mo NacCUBHLIM onepaumam. Mpynna noasepKeHa pUcKy
B CBA3M C €XEeAHEBHOM HEO6XOAMMOCTbI0 MCMO/Ib30BaHUA MMEILWMXCA [AEHEXHbIX CPeACTB Ans
pacyeToB C KAMEHTaMM, NPU HACTYM/IEHUM CPOKa MOralleHMA Mo NPUB/IEYEHHbBIM KPEAMTaM M 3alMMaM.
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lpynna He aKKYMy/JMPYeT JEHeXHble CpeACTBa Ha C/lyyald €AMHOBPEMEHHOMO  BbIMOJHEHMSA
0653aTeNbCTB MO0 BCEM BbllleyKa3aHHbIM TPeGOBaHMAM, TaK KaK, MCXOAA M3 UMEIOLIENCA NPaKTMKM,
MOXHO C AOCTaTOYHOM A0/1ei TOYHOCTM MPOrHO3MpOBaTb HEOGXOAMMbINM YPOBEHb [AEHEXHbIX CPeACTB
A8 BbINOJIHEHUA JaHHbIX 06A3aTe/IbCTB.

lpynna ctapaeTcsa NoAfep:KUBaTb YCTOMYMBYIO 6a3y (DMHAHCUMPOBAHMA, COCTOALLYIO NMPEUMYLLECTBEHHO
M3 NpUBNEYEHHbIX KPEAMTOB M 3alMMOB, a TaKKe MHBECTMPOBaTb CPeACTBa B AMBEPCUPULMPOBAHHbIE
noptdenu NMKBUAHLIX aKTMBOB AN TOr0, 4YTO6bl UMETb BO3MOXHOCTb 6bICTPO M 6€3 3aTpyAHEHWM
BbIMOJIHUTb HENpeABUAEHHbIE TPe6OBaHUA MO IMKBMAHOCTH.

MpuBefeHHaA HUXKe TabaMua NoKasbiBaeT pacnpejesieHne 06a3aTe/IbCTB N0 COCTOAHMIO Ha 31 aekabps
2013 roga no AOroBOPHbIM CPOKam, OCTaBWIMMCA A0 noraweHusa. CyMMbl B Tabsauue npeacTaBialoT
KOHTPAKTHble HEAMCKOHTMPOBAHHbIE AEHEXHbIE NMOTOKU. ITU HEAUCKOHTUMPOBAHHbIE AEHEXKHbIE MOTOKM
OT/IMYAOTCSA OT CYMM, OTPaXKEHHbIX B KOHCOJIMAMPOBAHHOM OTYETE O (PUHAHCOBOM MOJIOKEHUM,
KOTOpble OCHOBAHbI Ha AMCKOHTUPOBAHHbIX AEHEKHbIX MOTOKaX.

B Tex cnyyasx, Korga CyMMma K BbinslaTe He fABfAeTcA (UKCMPOBaHHOM, CymMma B Tabauue
onpeaenseTca UCXOAS M3 YC/IOBUM, CYLIECTBYIOLMX HA KOHEL, OTYETHOrO nepuoja. BantoTHble BbinaThl
nepecyMTbiBalOTCA C MCNOJIb30BaHWEM Kypca baHka Poccuu Ha KOHeL, 0TYETHOro nepuoaa.

o BocTpe-
OoBaHus U Or 6
menee 1 Or 1 1o MecsieB Or 1 a0
Mecsia 6 mecsieB 1o 1 rona 5 aer Bouiee 5 jer Hroro
Oos3areabcTBa
Kpenuts! u 3aitmMel 99 673 645 983 923463 3511617 2048101 7228837
BeInylieHHbIE 10JITOBbIE
[EHHBIE Oymaru 3307 49175 20 552 - - 73034
Kpenuropckas
38/10JKEHHOCTh 98 275 475937 302 760 361218 756 048 1994 238
Hroro ¢punaHCcoBBIX
06si3aTeshCTB 201 255 1171095 1246775 3872835 2804149 9296109

MprBeeHHaA HUXKe TabaMua NoKasbiBaeT pacnpegeneHue 065a3aTesIbCTB N0 COCTOAHMIO Ha 31 aeKabpsa
2012 roga no AOroBOpPHbLIM CPOKaM, OCTaBLUMMCA A0 MoralleHuA.

o BocTpe-
O0oBaHUA U Or 6
menee 1 Or 1 1o MecsieB Or 1 1o
Mecsna 6 MecsieB 1o 1 rona 5 ger Bouee 5 jer Hroro
Oos3areabcTBa
KpeauTs! u 3aiiMbl 78 602 174 886 323135 3530515 996 468 5103 606
BelmylieHHbIE J10JITOBbIE
HEeHHBIe OyMaru 13274 49516 22 000 - - 84 790
Kpenuropckas
3210JDKEHHOCTD 51 853 114311 80 306 129 745 188 647 564 862
Hroro punaHcoBbIX
00s13aTeNILCTR 143 729 338713 425441 3660 260 1185115 5753258
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pynna He MCnoib3yeT MpPeACTaB/lEHHbIM Bbllle aHaAM3 MO CpPOKaM roralleHusa 6e3  ydyeTa
AMCKOHTUPOBaHUA ANA YNpaBJeHUsA JIMKBUAHOCTbIO. BMecTo 3Toro pynna KOHTPO/IMpYeT oXKuaaemble
CPOKM MoralleHus, KoTopble NpescTaB/eHbl B TabAMLE HUXKe MO COCTOAHMIO Ha 31 aekabps 2013 roga:

Ho
BocTpedoBanus Ot 1 10 Ooro6 Or1105 Boee 5 Cpox e
u MeHee 1 6 MecdaueB Hroro
JeT JerT ornpeaeacH
Mecdana MecsleB a0 1 roga
AKTHUBBI
MHBecTuLMOHHAs
COOCTBEHHOCTD - - - - - 9 805 369 9 805 369
OCHOBHBIE CpeJICTBA U
HeMaTepHATbHBIC AKTUBBI - - - - - 522 031 522 031
Hezasepmennoe
CTPOUTENBCTBO - - - - - 2250773 2250773
Jlonrocpounsie
(HHAHCOBBIC aKTHUBBI - - - 319 887 - - 319 887
Tynsun - - - - - 753 027 753 027
OTN0KEHHbIE HAJIOTOBbIE
AKTHUBBI - - - - - 9707 9707
JleHexHbIe CpeacTBa U
HX SKBUBAJICHTBI 12 657 - - - - - 12 657
Kpatkocpounsie
(brHAHCOBBIE AKTHBBI 123812 19 950 148 743 - - - 292 505
Jlebutopckas
3aI0JDKEHHOCTh 60 998 13371 4419 2128 80 916
ABaHCBHI BbIJJAHHBIC - - - - - 41 883 41 883
IIpoune akTHBbI 158 142 7295 25588 5208 - - 196 233
Texymme HAOrOBbIE
AKTHBbI - 7615 - - - - 7615
WTOro akTueoB 355 609 48 231 178 750 327 223 - 13382 790 14 292 603
OBSIBATEJBbCTBA
[puBIICYCHHBIE KPEIUTHI
1 3aiMBI 61 054 487 140 757 889 2590975 1907 819 - 5804 877
Kpenuropckas
3aJI0JKEHHOCTh 98 275 464 766 291 589 56 458 215393 - 1126481
OTn0XEHHbIE HAJOTOBbIE
00s13aTensCTBa - - - - - 1413379 1413379
BBlIIyIeHHbIE 10JTOBbIE
LeHHbIEe OyMaru 3307 47 955 20 036 - - - 71298
ABaHCBHI MOJTyYECHHbBIE - - - - - 330 775 330 775
Texymiue HaJI0roBbIE
00s13aTeNIbCTBA - 11 - - - - 11
Ipouune o0si3aTenbCTBa 15 366 11746 202 - - - 27 314
HToro 06s3aTe1bCTB 178002 1011618 1069 716 2647 433 2123212 1744 154 8774135

YucTblii pa3pbiB
JIMKBHIHOCTH Ha 31
nexadps 2013 roga 177607 (963 387) (890 966) (2 320 210) (2123 212) 11 638 636 5518 468

CoBOKYNHBIIi pa3pbIB
JIMKBHIHOCTH Ha 31
nexadps 2013 roga 177607 (785780) (1676 746) (3 996 956) (6 120 168) 5518 468
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B Tabnmue Huke npefcTaBieHbl 0XMAAEMbIE CPOKM MOralleHMsa no COCTOAHMIO Ha 31aekabpa 2012
roga:

Ho
BocrpedoBanusi Ot 1 10 or6 Orl05 Bouee 5 Cpox e
u menee 1 6 MecsIEeB Hroro
Jer JerT onpejaesaeH
Mecsia mecsineB 10 1 roga
AKTHUBbI
VHBeCTHITHOHHAS
COOCTBEHHOCTD - - - - - 6927 023 6927 023
OCHOBHBIE CpeJICTBA U
HeMaTepUalbHbIE aKTHBBI - - - - - 419 568 419 568
Hesasepuiennoe
CTPOHTETHCTBO - - - - - 1653 125 1653 125
Jlonrocpounsie
(brHAHCOBBIE AKTHBBI - - - 84170 - - 84170
OTJI0)KEHHbIE HAJIOTOBBIE
aKTHBbI - - - - - 113 113
JleHexHble cpeacTBa U
WX DKBUBAJICHTHI 114 347 - - - - - 114 347
Kpatkocpounsie
(HHAHCOBBIC aKTHUBBI 10 000 2758 346 786 - - - 359 544
JleGuropckas
3aJI0JDKEHHOCTD 56 511 13337 21 - - - 69 869
DuHaHCOBBIE AKTHUBEI,
HMMEIOLINECS B HATMYUH
JUTSL TIPOJIAXKH - - - - - 15481 15481
ABaHCBHI BbIJJAHHBIC - - - - - 147 207 147 207
IIpoune akTHBEI 112 141 9170 4687 4588 - - 130 586
Texy1ie HalIOrOBbIE
AKTHBBI - 9691 - - - - 9691
HTOro akTHBOB 292 999 34 956 351 494 88 758 - 9162517 9930 724
OBSA3ATEJIbCTBA
[puBIeYCHHBIC KPEIUTHI
U 3aiMBI 39353 110 557 145 942 2811699 914 545 - 4022 096
Kpenuropckas
3a/I0JKEHHOCTD 51853 104 760 70 755 53 804 188 647 - 469 819
OTJI0)KEHHBIE HAJIOTOBbIE
00s3aTeNBCTBA - - - - - 1125925 1125925
BeImyiieHHbIEe OITOBBIC
LIeHHbIe OyMaru 13274 47 971 20418 - - - 81663
ABaHCBHI MOJTyYECHHbBIE - - - - - 196 068 196 068
Texy1umne HalIOroBbie
00s3aTeIBCTBA - 308 - - - - 308
Ipouune o0s3atenbCTBa 4940 68 887 110 - - - 73937
HToro 06s13aTe/IbCTB 109 420 332483 237 225 2 865 503 1103192 1321993 5969 816

YucTblii pa3pbiB
JIMKBHIHOCTH Ha 31
nexadps 2012 roga 183579 (297 527) 114 269 (2 776 745) (1103 192) 7 840 524 3960 908

CoBOKYNHBII pa3pbIB
JUKBUIHOCTH Ha 31
nexadps 2012 roga 183579 (113 948) 321 (2776 424) (3879 616) 3960 908

KoHueHTpaumsa akTvMBoB [pynnbl Ha O6bEKTaX HEABMMKMMOCTM B 3HAUYMTENIbHOM Mepe B/MAET Ha
nosuumio pynnbl MO  JIMKBMAHOCTM. HecmoTps Ha paspbiBbl  JIMKBMAHOCTM, OTPaXKEHHble B
npeACTaBNEHHOM Bbllle aHasnm3e, [pynna crnoco6Ha noraiiaTb TeKyliMe 06s3aTesnbCTBa 3a CcyeT
CPeACTB, NOJyYaeMbIX B BUAE MaaTeXel oT cAauM MHBECTMLMOHHOM COBCTBEHHOCTU B apeHay.

Puck npoyeHmHol cmasku. 'pynna npuHMMaeT Ha ce6sA pUCK, CBA3AHHBIM C BMSAHMEM KoNe6aHUM
PbIHOYHbBIX MPOLEHTHbIX CTaBOK Ha ee (MHAHCOBOE MOJIOKEHME M MOTOKM JAEHEXHbIX CPeaCTB.
Takne KoneGaHMA MOTYT MOBbIWATb YPOBEHb MPOLEHTHOM MapXM, OAHAKO B  CJlyyae
HEOXMAAHHOIO M3MEHEHMS MPOLEHTHbLIX CTABOK MPOLEHTHAA MapKa MOXKET TaKXKe CHUXKATbCA MU
BbI3bIBaTb Y6bITKM.
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MpumeyaHus K KoHcouduposaHHol uHaHcosol omyemHocmu 3a 200,

3aKoH4uswulica 31 dekabpa 2013 200a (8 mbica4yax pocculickux pybaetli)

l'pynna noaBep»keHa NpoLEHTHOMY PUCKY B MEPBYI0 oyepeab B pesysbTaTe CBOEN AeATeNbHOCTM Mo
NpeAoCTaB/EHUI0 3alMMOB MO (DUKCMPOBaHHbIM MPOLEHTHbIM CTaBKaM B CYMMax M Ha CPOKM,
oT/IMYalolMecs OT CYMM M CPOKOB MpPMBJIEYEHMA CPeACTB Mof (PUKCUMpOBaHHble MPOLEHTHbIE
CTaBKM. Ha npakTMKe NpOLEHTHble CTaBKM, KaK NpaBM/IO, YCTAHAaB/MBAOTCA HAa KOPOTKWMM CPOK.
Kpome Toro, npoueHTHble CTaBKM, 3adMKCMPOBAHHbIE B YC/I0BMSX [OrOBOPOB, KaK MO aKTMBaM,
TaKk M no 06s3aTeNbCTBaM, HEPeAKO NepecMaTpMBalOTCS Ha OCHOBE B3aMMHOM J0rOBOPEHHOCTM
B COOTBETCTBMM C TEKYLIEM PbIHOYHOWM CUTyaLMEMN.

B TabsimMue HUXKe npeacTaBaeHbl JaHHbIE MO COCTOAHMIO Ha 31aeKkabpa 2013 roaa:

Ho
BocTpedoBanus Ot 1 10 oro6 Or1105 Botee 5
u MeHee 1 6 MecsileB Henpouentubie Hroro
JeT JeT
Mecsia mecsineB g0 1 roga
AKTHUBbI
MHBecTHIIMOHHAS
CcOOCTBEHHOCTD - - - - - 9 805 369 9 805 369
OCHOBHBIE CpEJICTBA
U HeMaTepHaJIbHbIe
AKTHBbI - - - - - 522 031 522 031
Hezasepmennoe
CTPOUTENHCTBO - - - - - 2250773 2250773
Jlonrocpounslie
(hMHAHCOBBIC AKTHBBI - - - 319 887 - - 319 887
Tynsun - - - - - 753 027 753 027
OTJ10)KEHHbIE
HAJIOTOBBIC AaKTHUBBI - - - - - 9707 9707
JleHeKHbIe Cpe/ICTBa
M UX DKBUBAJICHTBI - - - - - 12 657 12 657
KpaTkocpounsie
(hHHAHCOBBIE AKTHBBI 123 812 19 950 148 743 - - - 292 505
Jleburopckas
3aJI0JDKEHHOCTh - - - - - 80916 80916
ABaHCBHI BbIJJAHHBIC - - - - - 41883 41 883
IIpoune akTHBEI - - - - - 196 233 196 233
Texymmue HaJIOroBEIC
AKTHBbI - - - - - 7615 7615
HToro akrusos 123 812 19 950 148 743 319 887 - 13680 211 14 292 603
OBSA3ATEJIBCTBA
IMpuBneuennHsle
KPEIUTHI 1 3aiMbI 61 054 487 140 757 889 2590975 1907 819 - 5804 877
Kpenuropckas
33JI0JKEHHOCTh - 254 254 2620 215393 907 960 1126481
OTII0)KEHHbBIE
HAJIOrOBBIE
00s13aTeNILCTBA - - - - - 1413379 1413379
Brinymennsie
JIOJITOBBIE LIEHHBIE
Oymaru 3307 47 955 20036 - - - 71298
ABaHCHI TOTy4eHHbIE - - - - - 330 775 330 775
Texy1ye HaJIOroBbIe
00s13aTeNLCTBA - - - - - 11 11
IIpoune
00s13aTeNIbCTBA - - - - - 27 314 27 314
HToro 06s13aTe/ILCTB 64 361 535 349 778 179 2 593 595 2123212 2679 439 8774 135
YucTelii pa3pbiB
JMKBUAHOCTH Ha 31
nexkadps 2013 roga 59451 (515 399) (629 436) (2273708) (2123212) 11000 772 5518 468
CoBOKYNHBII
paspbiB
JMKBUAHOCTH Ha 31
nexkadps 2013 roga 59 451 (455 948) (1 085 384) (3359092) (5482 304) 5518 468
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B Tabamue HUKe npeAcTaB/ieHbl AaHHblE MO COCTOAHMIO Ha 31aeKkabps 2012 roga:

Jo
BocrpedoBanuss Ot 1 10 oro6 Or1105 Boxee5
u menee 1 6 MecsileB Henpouentuoie  Hroro
Jert Jer
Mecdanma MecdaueB a0 1 roga
AKTHUBBI
MuBecTuumonHast
COOCTBEHHOCTD - - - - - 6927 023 6927 023
OCHOBHEIE CPEJICTBA U
HeMaTepHaibHbIe
AKTHUBBI - - - - - 419 568 419 568
HezaBepmennoe
CTPOHUTEIHCTBO - - - - - 1653125 1653 125
Jlonrocpounsie
(HHAHCOBBIC aKTHUBBI - - - 84170 - - 84170
OTJI0)KEHHBIE
HAJIOTOBBIE AKTHBBI - - - - - 113 113
JleHexHbIe CPeaCTBa U
HX DKBHBAJIEHTBI - - - - - 114 347 114 347
KpartkocpouHbie
(brHAHCOBBIE AKTHBBI 10 000 2758 346 786 - - - 359 544
JleGuropckas
33JI0JKEHHOCTh - - - - - 69 869 69 869
DUHAHCOBBIE AKTUBHI,
HMEIOLINECS B
HAJMYUH 151 IPOIaXKH - - - - - 15481 15481
ABaHCBHI BbIJJAaHHBIE - - - - - 147 207 147 207
IIpoune akTHBEI - - - - - 130 586 130 586
Texy1ie HalIOrOBbIE
AKTHUBBI - - - - - 9691 9691
HTOro akTuBoB 10 000 2758 346 786 84 170 - 9487 010 9930 724
OBSA3ATEJIbCTBA
IIpuBnedenusie
KPEUTHI 1 3aiiMbI 39 353 110 557 145942 2811699 914 545 - 4022096
Kpenuropckas
3aJI0JKEHHOCTh - 208 209 2132 188 647 278 623 469 819
OTi10’KE€HHBIE
HAJIOTOBBIE
00s3aTeNBCTBA - - - - - 1125925 1125925
Bemymiennsle
JIOJITOBBIE [IEHHBIE
Oymaru 13274 47971 20418 - - - 81 663
ABaHCBI MMOJTyYeHHbIE - - - - - 196 068 196 068
Texymiue HaJI0roBbIE
00s13aTeNIbCTBA - - - - - 308 308
IMpoune obs3aTenbCcTBA - - - - - 73937 73937
HToro 06s3aTe1CTB 52 627 158 736 166 569 2813831 1103192 1674861 5969 816

Yucrelii pa3peiB
JIMKBHIHOCTH Ha 31
aexadpst 2012 roga (42 627)  (155978) 180217 (2729661) (1103 192) 7812149 3960908

CoBOKYNHBIIi pa3pbIB
JIMKBHIHOCTH Ha 31
nexadps 2012 roga (42 627) (198 605) (18388) (2748049) (3851241) 3960 908

Ecam 661 Ha 31 gekabpa 2013 roga npoueHTHble CTaBKM 6blIM Ha 50 6a3MCHBIX MYHKTOB HUXKE NMPU TOM,
YTO ApYyrue YC/I0BMS OCTa/IMCb 6bl HEM3MEHHbIMM, MPUBBLIIb COCTaBWIA 6bl Ha 77 725 Tbic. py6nei
60/Iblie B pe3y/ibTaTe YMEHbLUEHMSA MPOLEHTHbIX PACcXOA0B MO KpeauTam M 3aMMaM, MpUBIEYEHHBIM
noA n/jaBalolyl0 MNpoueHTHylo cTaBKy (31 aekabpa 2012 roga: 81593 Tbic. py6nei). lMpoune
KOMIMOHEHTbI COBOKYMHOIO Aoxo4a cocTaBWaM 6bl Ha 62 180 Tbic. py6nei 6onblue (31 gekabps 2012
roga: 65 275 Tbic. py6sien).
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pynna ocywecTBASET MOHUTOPMHI MPOLEHTHbIX CTABOK MO (PMHAHCOBbIM MHCTPYMEHTam. B Tabauue
HWM}Ke MpeacTaBieHbl MPOLEHTHbIE CTaBKM HAa OCHOBE OTYETOB, KOTOPble GblM MpoaHa/M3MpoBaHbI
K/IIOYEBLIMM pyKoBOAMTENAMM [pynnbl No cocToAHuio Ha 31 aekabps 2013 roaa:

Py6an Joanapsr CIIIA

AKTHBBI
3aiiMbI BeIJJaHHBIE

14,21% -
Oo6s13aTesbCcTBA
IIpuBneyeHHble KpeaUThI U 3aHMBbI 11,67% 7,48%
BrinyieHnsie 10JaroBbie HIEHHbIE 6yMar1/1 9,88% -
Kpenuropckast 3a1015K€HHOCTD 10,00% -

Mo cocTtoaHuio Ha 31 gekabpsa 2012 roga:
Py6an Joaaapsr CIIIA

AKTHBBI
3aiiMbl BBIJTaHHBIC

8,38% -
Oo6s13aTesbCTBA
[IpuBrieueHHbIE KPEAUTHI U 3aHIMBI 12,52% 7,63%
BrimymeHHbIe OTOBBIE IEHHBIE OyMaru 10,08% -
Kpenuropckas 3a10K€HHOCTD 10,00% -

27. YnpassieHue Kanumasiom

YnpaBneHue KanuTanom pynnbl npecnegyet cnepyolime Lenu:

e cobnogeHue TpeboBaHut deaepanbHOro 3akoHa PO oT 24 Hos6pa 1995 roga Ne 208-03
«06 aKUMOHEpPHbIX 06LeCcTBax» K MMHMMAaJ/IbHOMY pa3Mepy YCTaBHOIO KanuTasa;

e obecrneyeHWe HENpPepbIBHOCTM AeATeNbHOCTM [pynnbl, rapaHTMpya TEeM CaMblM  J0XOAbl
aKLMOHepaMm;

e obecneyeHWe COOTBETCTBYIOLLErO A0X0AA aKUMOHEpam MyTeM onpeaeneHus CTOMMOCTM YCayr
apeHzbl. pynna ynpaBaseT KanuTaJoM Ha OCHOBE COOTHOLIEHWA COGCTBEHHOrO KanuTana M
3aeMHbIX CpeACTB.

KanuTan BKAOYAET YCTaBHbIM KanuTaa 1 HepacrnpeaeieHHyo nNpuobib.

MMHUMaNbHBIM pasMep YCTaBHOMO KanuTasa AN 3aKpbITbiX aKUMOHEPHbIX O6LECTB onpejaeseH
ctatber 26 depepanbHoro 3akoHa P® oT 24 Hoa6ps 1995 roga Ne 208-d3 «06 aKUMOHEPHbIX
o6lecTBax» M COCTABNSET HE MeHee CTOKPaTHOM CYMMbl MMHMMAIbHOrO pasMepa onJjaTthl Tpyaa,
YCTAHOB/MIEHHOrO (efepasibHbIM 3aKOHOM Ha [JaTy rocyJapCTBEHHOM permcTpaumMu MaTepUHCKOM
Komnanuu Mpynnbl - 10 Tbic. py6nei. Mpu ynpaBAeHWM KanmTaioM pYyKOBOACTBO [pynmnbl 0653aHO
cobnogatb TpeboBaHWA yKasaHHoro degepasbHOro 3akoHa B YaCTM BEIMYMHBI YMCTbIX aKTMBOB. B
Cc/lyyae €ec/iM CTOMMOCTb YMCTbIX aKTMBOB KoMnaHWM CTaHET MeHbLle ee YCTaBHOrO KanuTasa no
OKOHYaHMM (MHAHCOBOrO roja, cieayloullero 3a BTOPbIM (DMHAHCOBbIM TFOAOM WMJIM  KaXKAbIM
nocneaywowmm GUMHAHCOBBIM  FOAOM, MO OKOHYaHMM KOTOPbIX CTOMMOCTb YMCTbIX aKTMBOB
KoMnaHWM oKaXKeTcs MeHblle ero ycTaBHOro Kanutana, KomnaHuMa He nosgHee 4em 4yepes LecCTb
MecALeB Moc/ie OKOHYaHMA COOTBeTCTByHLWero ¢GWHAHCOBOro roga ob6s3aHa MpUHATL peLleHue
06 YMEHbLUEHWM YCTABHOIO KanuTtana A0 BEJIMYMHbI, HE NpeBbllLaloWeNd CTOMMOCTU €€ YMCTbIX
aKTMBOB MM O SIMKBUAAUMM KoMnaHuu.

28. YcnosHble o6a3amesibcmaa

Opududeckue sonpocbkli. B xoae 06bluHOM AesTenbHOCTM [pynna ABAAETCA OGBLEKTOM CyAeGHbIX
MCKOB M npeTeH3mi. Mo MHEHMUI0 PYKOBOACTBA, BEpOATHble 06A3aTeNbcTBa (MPU UX HaAMUMMK),
BO3HMKAKLWME B pe3ysibTaTe€ TaKMX MCKOB WM MPETEH3UM, HE OKaXyT CyLeCTBEHHOrO
OTpULATENBHOIO BJIMAHMA HAa (DMHAHCOBOE MOJIOKEHME WMSIM pe3y/bTaTbl AEATeNIbHOCTM [pynnbl B

ByayLiem.
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Mcxoas M3  COBCTBEHHOM OLEHKM, a TaKKe M3 peKOMEHAauui BHYTPEHHMX M BHELLHMX
NpoeCcCHMOHA/bHBIX KOHCY/IbTAHTOB PYKOBOACTBO [pynnbl CYMTAET, YTO pa36bupaTesibCTBa MO HUM
He npuBeayT K CYLECTBEHHbIM Y6bITKaM Ans [pynnbl, M, COOTBETCTBEHHO, He CHOPMMPOBAIO
pe3epB No JaHHbIM pa36bUpaTeNbCTBaM B KOHCOJIMAMPOBAHHOM (PMHAHCOBOM OTYETHOCTH.

Hanozosoe 3akoHodamenbcmso  PoOCCUMCKOE  HANOrOBOE  3aKOHOAATENIbCTBO  JOMyCKaeT
pas/IMyHble TOJIKOBAaHMA W MNOABEP)KEHO YaCTbIM M3MEHEHMAM. MHTepnpeTauMs pyKOBOACTBOM
Mpynnbl AAHHOTO 3aKOHOAATE/IbCTBA MPUMEHUTENIBHO K OMepaumsM M AeATENbHOCTM KOMMaHWM
pynnbl  MOXeT OblTb OCMOpPEHa COOTBETCTBYOLWMMKU pPErnMoHasbHbIMU MM peaepasibHbIMU
opraHamu. HepaBHue cobbiTvaA, npoumsoweawmne B Poccuiickor ®deaepauum, yKasbiBaloT HA TO, YTO
Ha/l0roBble OpraHbl MOTYT 3aHATb 60JIee KECTKYH MO3ULUMIO NPU MHTEpPNpeTaluMM 3akoHoAaTesbCTBa
M MpoBepKe HaNoroBbix pacyeToB. Kak cneactBue, HaoOroBble oOpraHbl MOFYT MpeabsaBUTb
NMPETEH3MM MO TEeM CAe/lKaM M MeToJaM Y4eTa, MO KOTOPbIM paHble OHM MPETEH3MM He
npeabasnaamM. B pesynbtate MOryT 6blTb HAYMC/IEHbl 3HAYMTEJIbHbIE AOMOJIHUTE/IbHbIE HAJOMN,
neHn u wrpadbl. Hanoroeble NPOBEPKM MOryT OXBaTbiBaTb TPU KaneHAApHbIX rofa AeATesIbHOCTH,
HenocpeACTBEHHO NpeAwecTBOBaBLWIME oAy MNpoBepKM. [lpy onpeaeneHHbIX YCNOBUSAX MpOBEPKe
MOTYT 6bITb NOABEPrHYTLI M 60/1€€ paHHWE NEPMOABbI.

Mo coctosHmio Ha 31 gekabpsa 2013 roja pyKOBOACTBO CYMTAET, YTO MPUAEPKMBAETCA afeKBaTHOM
MHTEepnpeTauumM COOTBETCTBYIOLIErO 3aKOHOAATe/NbCTBA, M  Mo3uuma [pynnbl B OTHOLUEHWM
Ha/IOroBbIX, BaJIOTHBIX M TAMOKEHHbIX BOMPOCOB 6yAeT NoaAeprKaHa KOHTPOMPYIOLLMMM OpraHamMM.

O6s3amenbcmea no onepayuoHHol apeHde. Huxe npeACTaBNEHbl MMHMMAJsIbHbIE  CYMMbI
6yAylien apeHHoM nnaTbl MO OMEpaLMOHHOM apeHAe, He MoA/eXKalleld OTMEHe, B CNyYasx, Korga
lpynna BbICTynaeT B KayecTBe apeHAaTopa:

2013
Menee 1 roga 611
HrToro 06s13aTesILCTB MO ONIEPALHOHHON apeHae 611
2012
Menee 1 roga 611
HToro o0s13aTe/ILCTB M0 ONEPANIMOHHOI apeH/e 611

29. Cnpasedsusasa cmoumMocms PUHAHCOBbIX UHCMPYMEHMOo8

CnpaBea/iMBas CTOMMOCTb OMpPeAeNAeTcs KaK UeHa, MO KOTOPOM MHCTPYMEHT MOXET 6biTb
06MEHEH B paMKax TeKylleM onepauum MeXAy 3aMHTEpPeCOBaHHbIMM CTOPOHAMM, KEeNaoLWMMU
3aK/I0YMTb CAEMKY Ha PbIHOYHBIX YC/IOBMAX, 3@ MCK/IOYEHMEM BbIHYKAEHHOM MNPOJAXKM MM
NMKBMAAUMKM. Hamnydwum NoATBEpPXKAEHMEM CrpaBefMBOM CTOMMOCTM ABJSETCA KOTMPOBKA
(DMHAHCOBOrO MHCTPYMEHTA Ha aKTMBHOM pbiHKe. [OCKONbKY Ans 60/bluel 4YacTM hUHAHCOBbIX
MHCTPYMEHTOB [pynnbl He CyWeCcTBYeT JIMKBUAHOrO pbiHKA, WX CMPaBeAJ/IMBYI0 CTOMMOCTb
HEO6X0AMMO OMpPeAeNnaTb MCXOAA M3 CYLIECTBYIOLEN PbIHOYHOM KOHBIOHKTYPbl M crieuuduyeckmx
PUCKOB, COMPSAMKEHHbIX C KOHKPETHbIM MHCTPYMEHTOM. lpeAcTaBlieHHble Janee OLEHKM MOryT He
COOTBETCTBOBaTb CYMMam, KoTopble Ipynna crnocobHa Mo/yyuTb MNPU PbIHOYHOM MpoJaxke BCEro
MMEIOLLLEroCA NakeTa KOHKPETHOMO MHCTPYMEHTA.

54

315



3A0 «Kommepyeckasa Hedsukumocmb OIK «apaHm-MHsecm»
MpumeyaHus K KoHcouduposaHHol uHaHcosol omyemHocmu 3a 200,
3aKoH4uswulica 31 dekabpa 2013 200a (8 mbica4yax pocculickux pybaetli)

HuKe npeactaB/ieHa OUEHKa CnpaBeasIMBOM CTOMMOCTM (DMHAHCOBbLIX MHCTPYMEHTOB [pynnbl Mo
cocTosaHMo Ha 31 aekabpa 2013 roga:

2013
Banancosas CrnpasenJuBas
CTOUMOCThH CroumMocThb
DUHAHCOBBIE AKTHBDI
3aiiMbl BbIIaHHBIC FOPUANIECKAM JIHLIAM 555 590 555 590
Jleno3uThl B OaHKax 56 802 56 802
DUHAHCOBBIE 00513aTEIbCTBA
Kpenuts! u 3aiiMel 5804 877 5804 877
BeimyIeHHbIe JOJITOBbIC [IEHHbIE OyMaru 71298 71298
Kpenuropckas 3a10/keHHOCTD 218 521 218 521
Huke npegcTaBaeHa oLeHKa CnpaBes/IMBOM CTOMMOCTU (PUHAHCOBbLIX MHCTPYMEHTOB [pynnbl No
cocTosaHMo Ha 31 aekabpa 2012 roga:
2012
BanancoBas CrnpagenauBas
CTOMMOCThH CToumMocTh
DUHAHCOBBIE AKTHBDI
3aiiMbl BbIZIAHHBIEC FOPUAUYECKUM JIUIAM 433714 433714
Jlemio3utsl B 6aHKax 10 000 10 000
DuHaHCOBbIE 00513aTe/IbCTBA
Kpenutsr u 3aitMbl 4022 096 4 022 096
BeInymieHHbIe OIroBbIE IIEHHBIE OyMaru 81 663 81663
Kpenuropckasi3a10keHHOCTD 191 196 191 196

prnna ncnosblyet caegywwme Metoabl M aonyweHuAa A4 OUEeHKU CI'IpaBeﬂ,}'IMBOl\;i CTOMMOCTH
YKa3aHHbIX Cbl/IHaHCOBbIX MHCTPYMEHTOB!

3aiimbl B8bidaHHble. 3alMbl BblJAHHbIE OTpAXKAlOTCA 3a BbIYETOM pe3epBa Moj o6ecueHeHue.
OueHoYHas cnpaBeAsiMBas CTOMMOCTb 3alMOB BblJ@HHbIX NpPeACTaBASeT CO60M AMCKOHTMPOBAHHYHO
CYMMY OXMJAEMbIX OLEHOYHbIX BYAYLIMX JeHEeXHbIX NOTOKoB. C Lesiblo onpeaenieHusa crnpaBez/IMBoM
CTOMMOCTM OXMAAEMbIE [AEHEXKHbIE MOTOKM AMCKOHTMPYIOTCA MO TEKYLMM PbIHOYHbIM CTaBKam. 1o
MHEHMIO PYKOBO/CTBA, CMpaBeA/IMBas CTOMMOCTb 3aMMOB BblZJ@aHHbIX MO COCTOSHMIO Ha 31 JAeKabps
2013 roga 1 31 aekabpa 2012 roga He3HaYMTE/IbHO OT/IMYAETCA OT MX 6GaslaHCOBOM CTOMMOCTM. JTO
06BbACHAETCA CYLIECTBYIOLIEN NPAKTMKOM MNEpPecMOTpa MPOLIEHTHbIX CTABOK C LE/bl0 OTpaXkKeHus
TEKYLUUX PbIHOYHbIX YC/IOBMM, B pe3y/ibTaTe Yero NpoueHTbl Mo 60JIbIUMHCTBY OCTAaTKOB HAYMUC/IAIOTCS
Mo CTaBKam, NPUBAN3UTE/NIbHO PABHbIM PbIHOYHbIM MPOLEHTHLIM CTaBKaM.

Aebumopckaa 3adoskeHHocmb. [leGUTOPCKasA  3aJ0J/KEHHOCTb OTpaXKaeTCA 3a  BblYETOM
pesepBa noj ob6ecueHeHne. OueHKka pe3epBoB MNoA ObGecueHeHMe BKAl4YaeT B Ceba aHaims
pUCKa, MpUCYLLEro pas/iMyHbiIM BMAAM 3a[0J/IKEHHOCTM, Ha OCHOBaHMM TaKMX (DaKTOpOB, Kak
TEKyllaa cuTyauuss B SKOHOMMYECKOM CEKTOpPE JAO/IKHMKA, a TaKKe MOJyYeHHble rapaHTMM. Takmm
o6pa3om, pesepB Noj obecueHeHWe [e6UTOPCKOM 3aJ0/IKEHHOCTM B [JOCTATOYHOM CTEMEHM
oTpajkaeT CyMMYy HEO6XOAMMOM CTOMMOCTHOM KOPPEKTMPOBKM, YUYMTbIBAIOLLEN BIMSAHME PUCKA.

MpusneyeHHble Kpedumsbl u 3aliMbl. OueHOYHas cCrnpaBeA/iMBas CTOMMOCTb MPUBJIEYEHHBIX
KpeaMTOB M 3alMOB MpeACTaBiseT co60M AMCKOHTMPOBAHHYID CYMMY OMMZAEMbIX OLEHOYHbIX
OyayWMX [EHEXHbIX Bbinaat. C Uefblo onpefesieHus CnpaBeAsiMBOM CTOMMOCTM  OXMZAAEMblE
JEHeXHble BbiNaaTbl AUCKOHTUPYIOTCA MO TEKYLIMM PbIHOYHbIM CTaBKam. 10 MHEHWIO pYKOBOACTBA,
crnpaBef/iMBasi CTOMMOCTb TMpPMBJIEYEHHBIX KPEAWMTOB M 3aMMOB MO COCTOSHMIO Ha 31 aekabps 2013
roga v 31 pgeka6bps 2012 roga He3HAUMTEsIbHO OT/IMYAETCA OT MX 6a/laHCOBOM CTOMMOCTM. ITO
06DBACHAETCA CyLLEeCTBYIOWEN MPaKTMKOM MEepecmMoTpa MPOLEHTHbIX CTAaBOK C LE/bl0  OTpaXKeHWs
TEKYWMX PbIHOYHbIX YC/I0BMM, B pe3y/bTaTe 4Yero MpoueHTbl Mo GOJbLUMHCTBY OCTaTKOB
HaYMCNAIOTCA MO CTaBKaM, NPU6M3UTENIbHO PaBHbIM PbIHOYHbIM MPOLIEHTHLIM CTaBKaM.
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KpedumopcKas 3a0o/13keHHOCMb

KpaTKocpoyHas KpeauTopcKas 3aJ0/IKEHHOCTb OTPaXKaeTCcA Mo HOMMHAJIbHOM CyMMeE MoANexallen K
onnate. /JlONroCpOYHAsA KpeAMTOPCKas 3aA0/KEHHOCTb  YUYMTbIBAETCA MO  aMOPTU3MPOBAHHOM
CTOMMOCTM C MPUMEHEHWMEM CTABKM AMCKOHTMPOBAHWUA PaBHOM PbIHOYHOM MPOLEHTHOM CTaBKe Mo
KpeauTam, MCnosb3yembiM Ans dMHAHCUMPOBAHUA 3310/1XKEHHOCTU aHa/IOrMYHOro XapaKTepa.

BbinyweHHble dosizosble yeHHble 6ymaz2u. CnpaBeasiMBasi CTOMMOCTb (DMHAHCOBbIX 0653aTeNIbCTB C
(DMKCMPOBAHHOM CTaBKOM, KOTOPble YYMTbIBAOTCS MO aMOPTM3MPOBAHHOM CTOMMOCTM, OLEHMBAETCSH
MyTEM CPaBHEHMA PbIHOYHbBIX MPOLEHTHbIX CTAaBOK Ha MOMEHT NEpPBOHAYa/IbHOrO MPU3HAHUA 3TUX
MHCTPYMEHTOB C TEKYLMMM PbIHOYHbIMM CTaBKamMM MO aHaNOrMYHbIM (DPMHAHCOBBIM MHCTPYMEHTaM.
OueHoYHas cnpaBea/iMBas CTOMMOCTb BbIMYLEHHbIX AOJIFOBbIX LEHHbIX 6yMar noj (OUKCMPOBAHHbIM
MPOLEHT paccyMTaHa Ha OCHOBAaHMM AUCKOHTMPOBAHHBIX [JEHEXKHbIX MOTOKOB C MCMOJIb30BAHUEM
CYLECTBYIOIWEN HA JEHEXHOM pblHKE CTaBKM MNpOLEHTa MO [JO0JIrOBbIM MHCTPYMEHTaM C
aHaJIorMYHbIMKW XapaKTePUCTUKaAMM KPeAUTHOrO pMCKa M CPOKamMM MoralleHus.

30. Onepayuu co c8A3aHHbIMU CMOPOHAMU

Ans  uenem coctaBfieHMs [JAHHOM KOHCO/MAMPOBAHHOM (MHAHCOBOM OTYETHOCTM  CTOPOHbI
CUYMTAIOTCA CBA3AHHbIMM, €C/IM OAHA M3 HMX UMEET BO3MOMKHOCTb KOHTPOJIMPOBATb APYryl WM
OKasblBaTb  CYLWIECTBEHHOE B/IMAHWME TNpPU  NPUHATMM  OPYroM  CTOPOHOM  (DPMHAHCOBbLIX U
onepauMoHHbIX pelleHuM, Kak m3noxeHo B MCHO 24 «PacKpbiTMe MHMOPMaLMM O CBA3aHHbIX
cTopoHax». [py pacCMOTPEHUM BCEX BO3MOMKHbLIX B3aMMOOTHOLIEHWMM CO CBSI3aHHbIMM CTOPOHAMM
NPMHUMAETCA BO BHMMAHME 3KOHOMMYECKOE COAEpaHWE TaKMX B3aMMOOTHOLUEHMUM, a HE TOJIbKO MUX
topuanyeckas dhopma.

B xope CBOEN 06bIYHOM AeATe/IbHOCTH I'pynna nposoamt onepaunMm Co CBOMMU OCHOBHbIMU
akUMOHEPaMH, pyKoBOAMUTENAMU, a TakKxKe C MNpoYMMM CTOPOHaMMU. o™ onepauMn  BKAKOYaloT
ocyliecTeiieHMe pacyeToB, npegocrtaB/ieHUNE 3al>'IMOB, noayyeHme KpeauToB. CornacHo noJsuTHKe
pynnbl BCe onepauum CO CBA3AHHbIMM CTOPOHAMM OCYLLECTBAAITCA Ha TEX XKe YCJIOBUAX, YTO M
onepaunm C He3aBMCUMbIMU CTOPOHAMM.

HuKe yKasaHbl OCTaTKM M CTaTbM AOXOA0B M PacxooB MO onepaumam CO CBA3aHHbIMM CTOPOHaMM 3a
2013, 2012 roap!:

AKIHOHePBI IIpoune cBA3aHHbIE

JMna

2013 2012 2013 2012
DuHAHCOBBIE AKTHUBBI - 56 504 325195 15481
JleHexHbIe CpeICTBA U MX DKBUBAJICHTHI - - 11 677 111917
JleGuropckast 3aJ0JDKCHHOCTh - - 2 266 765
[IpuBnedeHHbIe 3aiMBbl U KPEIUTHI 1982 5177 223191 218 593
Kpenutopckas 3a10J0keHHOCTh 1300 1188 921 400
ABaHCHI OTyYeHHBIE 59 59 11 522 8 352
BrIpyuka 1o J0oroBopaM apeH/il HHBECTUIIMOHHOI COOCTBEHHOCTH - 1319 71127 64 666

CebecTouMOCTb IO I0T0BOPaM apeH/1bl HHBECTHLIMOHHON

COOCTBEHHOCTH - - 8271 4232
ITpoteHTHBIE TOXOIBI 12 269 5238 6 903 -
[TpoueHTHBIE pacxobl - 125 24 443 23798
[Tpourie onepalioHHbIE T0XObI - 4 - 7
[Ipoune onepannoHHBIE PACXOIBI - - 1439 430
OO0mex03CTBEHHBIE U a IMHHUCTPATUBHBIE PACXO/IbI 21 387 13 748 - -

BbinnaTbl M BO3HarpaxaeHusa Kaw4ueBoMmy pykosoacTBy B 2013 rogy coctasuam 12 025 Thic. py6nen
(2012 roa: 11 744 Toic. py6nen).

31. Cobbimusa nocsie omyemHol damsbi

CylEeCTBEHHbIX CO6bITUM, 6€3 3HaHMS O KOTOPbIX A1 MOJib30BaTeNled KOHCOJIMAUPOBAHHOM
(buHaHCOBOM OTYETHOCTM 6blla 6bl HEBO3MOMKHA [OCTOBEpPHAs OLeHKa (MHAHCOBOrO COCTOSHMSA,
[ABMXKEHMA AEHEXHbIX CPeACTB UM pe3y/ibTaToB AesATeNbHOCTM [pynnbl, B NEPUO] MEXKAY OTYETHOM
JaTton M AaTor MnoAnMCaHMsA KOHCONMAMPOBAHHOM (DMHAHCOBOM OTYETHOCTM 3a OTYETHbIM o He
npou3oLuLIo.
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